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DIRECTOR'S MESSAGE
Dear Members,

It gives me immense pleasure to share with you an update on performance of your Company for
the F.Y. 2001920, Our efforts over last vears to build inherent strength in our operations, has
enabled us to deliver consistent results.

As your Company believes that higher the Customer satisfaction, higher will be the Company’s
Success. Following this vision, the Marketing Department of the Company endeavors to reach the
wider range of Customers and satisfy their wants by providing best quality products and services.

Coming to your company's performance during the year the Company has achieved satisfactory
progress. The Net turnover for the vear under review is Rs. 16048.96 Lakh and the Net Profit for
the vear is Rs. 19237 Lakh, | assure you that under able guidance of Board and with my
management team, we shall be able to put forward a better tomorrow.

Towards the end of the financial year, the World Health Organization (WHO) declared Covid-19 a
pandemic and the outbreak. Covid-19 is seen having an unprecedented impact on people and
economies worldwide. The Company is taking all necessary measures in terms of mitigating the
impact of the challenges being faced in the business. The Company is working towards being
resilient in order to sail through the current situation.

At the end, | am grateful to the All Directors, Staff Members, Distributors and all the Stakeholders
for their support and guidance, for which we are able to achieve these commendable performance.

Thank you
o &7
ol

Director
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NOTICE OF ANNUAL GENERAL G

NOTICE is hereby given that the 12 Annual General Meeting of the Members of Seasons
International Private Limited will be held on Monday, 28® day of September, 2020 at 10:00
AM at Registered Office situated at 5-O-20, First Floor, RC. Vyas Colony, Bhilwara
(Rajasthan) 311001 to transact the following business:

ORDINARY BUSINESS:

1. To receive, consider and adopt the Report of the Board of Directors, Profit and Loss
Account for the financial year ended on 313 March 2020 and the Balance Sheet as at that
date and the report of Auditors, thereon.

NOTES:
a. A member entitled to attend and vote is entitled to appoint a proxy to attend and vote

instead of himself and proxy need not be a member of the company. The proxies to be
effective should be deposited at the Registered Office of the Company not later than 48 hours
before the commencement of the meeting.

As per Section 105 of the Companies Act, 2013 and Rule 19, Sub-Rule (2} of the Companies
(Management and Administration) Rules, 2014, a person can act as proxy on behalf of
members not exceeding fifty (50) and holding in the aggregate not more than 10% of the total
share capital of the Company carrying voting rights. Provided that a member holding more
than ten percent, of the total share capital of the Company carrying voting rights may
appoint a single person as proxy and such person shall not act as proxy for any other person
or shareholder.

b. Members seeking any information or ¢larification are requested to send in written queries
to the Company, in advance, before the date of the meeting,

¢. Members/ Proxies should bring the Attendance Slip sent herewith, duly filled in, for
attending the meeting.

d. Members are requested to immediately inform their change in address quoting folio
number(s) to the Company.

e. Corporate members intending to send their authorized representative to attend the
meeting are requested to send to the company a certified copy of the board resolution
authorizing their representative to attend and vote on their behalf.

£, The Explanatory Statement pursuant to section 102 of the Companies Act, 2013 is annexed
hereto.
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g. In case of joint holders attending the meeting, only such jeint holder who is higher in the
order of name will be entitled to vote.

h. Relevant documents referred to in the notice and explanatory statement are open tor
inspection at the registered office of the company on all working days up to the date of the

meeting,
Dated: -30/09/2020 By Order of the Board
Registered Office For Seasons International Private Limited
mwuw»%m

5-0-20, First Floor, R.C. Vyas Colony, % =

Bhilwara-311001, Rajasthan iMalwndta Garg) Diector
Director
DIN 02262765
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FINANCIAL HIGHLIGHTS [Rs. in Lakhs)
Particulars 2019-20 2018-19
MNet Sales 16048.96 17001 .64
Depreciation f.06 5.74
Misc. Exp. W/ off (.00 0.00
PET 263.47 257.63
PAT 19237 176.55
MNet Worth 1300.27 I 1107.90
Financial Position
Gross Fixed Assets 268.05 250.80
Met Fixed Assets 245.38 27591
Miscellaneous Expenses (.00 0.00
Current Assets 2792.68 321627
Total Assets 3108.57 344218
Equity Share Capital 124.68 41.56
Non-Current Liabilities 1.57 3.16
Reserves & Surplus 1175.59 1066.234
Current Liabilities 1806.73 233112
Total Liabilities 3108.57 3442.18
EPS 15.43 14.16
EBITD

Your company achieved EBITD of Rs. 345.84 lakh 1e. 215% of sales. This was over the EBITD of the
previous vear of Rs. 366,44 lakh ie 216%

PROFIT BEFORE TAX
The Profit before tax for the FY 2019-200was Rs. 263 471akh.

TAXATION
Your company's total tax lability for the year is Rs 71.10 lakh comprising of deferred tax Lability of -159
lakh.

PROFIT AFTER TAX
The Profit after tax was Rs. 192.37lakh in the current year.

EPS
The EPS {basic) of the company for the year 19-20 is 15.43 from 14.16 incomprising of the earlier year.
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DIRECTOR'S REPORT TO THE SHAREHOLDERS

Drear Shareholders,

Your Directors take pleasure in presenting the 12'"Annual Report together with the Audited
Accounts for the financial year ended 31st March 2020. The summarized performance during
the year is given below:

FINANCIAL RESULTS:
(Rs. in Lakhs)

2019-20 201819
Turnover 16048.96 1700164
Profit Before Taxation 263.47 257,65
Taxation 71.10 81.11
Profit /(Loss) after Tax 192.37 176.54
Add: Balance brought forward from Previous al7.77 43123
year
Profit transferred to Balance Sheet 800.14 607 77

OPERATIONS & FUTURE PROSFECTS:

There has been a significant change in the structure of exports and imports of agricultural
products of India during the last two decades. Substantial amount of product and market
diversification in both export and import of agricultural products has taken place during the
corresponding period.

The future prospects for raising the level of exports andimports of agricultural products depend
largely on the extent to which Indian agricultural product meet the changing demand in the
world market and our ability to meet the competitive forces operating in the trade in agricultural
products in the new environment of the WTO dispensation.

STATE OF COMPANY'S AFFAIR:

During the year under review, your Company has achieved Turnover of Rs.16048.96 Lakh. The net
Profit after tax for the current vear stands at Rs.192.37 lakh.

CHANGE IN THE NATURE OF BUSINESS OF COMPANY
During the vear under review, there is no change in the nature of business of Company
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SHARE CAPITAL
During the year ended 31st March 2020, company has issued and subscribed bonus shares in the

ration of 2:1 of total 831248 Equity Shares, the outstanding capital as on 31st March 2020 be
12468720 comprising of 1246872shares of 10/- each,

ANNUAL RETURN (SECTION 92):

The information required pursuant to the provisions of Section 134 (3) (a) and Section 92 (3) of the
Companies Act, 2013 read with Rule 12 of Companies (Management and Administration) Rules,
20114 the extract of the Annual Return in Form MGT-9 for the financial year ended on March 31st ,
2020 is provided in Annexure forming part of this report.

AUDITOR AND AUDITOR’S REFORT
Pursuant to the provisions of Section 139 of the Companies Act, 2013 and the Companies {Audit
and Auditors) Rules, 2014, M/s N. Vagrecha & Co,, Chartered Accountants,the Statutory Auditors
of the Company, hold office up to the conclusion of the ensuing Annual General Meeting,

The consent of the Auditors along with certificate under the Act have been obtained from the
Auditors to the effect that their appointment, if made, shall be in accordance with the prescribed
conditions and that they are eligible to hold the office of Auditors of the Company. The Board
recommends the re-appointment ofM/s M. Vagrecha & Co, Chartered Accountants as the
Statutory Auditors from conclusion of 11th Annual General Meeting till the conclusion of
16% Annual General Meeting of the Company.

The Auditor’s Report is self-explanatory and therefore, do not call for any further comments/

clarifications.

RESERVESé& SURPLUS:
The Company has Reserves & Surplus of Rs. 1175.59 lakhs.

DIVIDEND
Looking to the working capital needs the Directors decided to conserve the profit and hence do
not propose any dividend and carried forward the net profit to next vear,

DEPOSIT
The company has not accepted any deposits cover under section 73 of the Companies Act, 20135,

NO DEFAULT
The company has not defaulted in payment of interest and,/ or repayment of loan to any of the
financial institutions and/ or bank.

REPORTING OF FRAUDS BY AUDITORS, IF ANY
No fraud has been reported by auditors under section 143 (12} of the companies act 2013,
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DIRECTORS
During the vear, Mr. Mahendra Garg and Suresh Balabux Jain are Directors in the company.

INSURANCE

Your company’s plant & machinery, vehicle, electrical installations, raw material, stock in process,
finished goods and stores & spares have been adequately insured. Company has marine insurance
and export credit guarantee limit from various institutions.

NUMBER OF MEETING OF BOARD OF DIRECTORS:

The Board of Directors duly met 5 (Five) times 03.05.2019, 01.07.2019, 24.10.2019, 10.12.201%and
18.01.2020in Financial Year respect of which meetings proper notices were given and the
proceedings were properly recorded and signed in the Minutes Book maintained for the purpose.
However, the Board passed no circular resolution.

INDUSTRIAL RELATION

Your company’s relations with the employees, workers & outside agencies at all levels have been
cordial. The Directors take this opportunity of placing on record their appreciation of the
sustained & dedicated efforts put by the employees.

PARTICULARS OF EMPLOYEES

The particulars of employees as required under section 197 and rule 5(2) and 3(3) of the
Companies (Appointment and Remuneration of Managerial Personnel) Rules, 2014 have not been
furnished as there are no employees falling within the purview of the provisions of said section
and the said rule during the period under review.

ENERGY CONSERVATION, TECHNOLOGY ABSORPTION AND FOREIGN EXCHANGE
EARNINGS AND OUTGOING

The details as required under section 134 (3} (m) of the Companies Act, 2013 read with the Rule 8
of Companies (Account) Rule, 2014 for conservation of Energy, Technology Absorption and
Foreign Exchange earnings and outgo are given in Annexure forming part of this report.

PARTICULARS OF LOANS, GUARANTEES OR INVESTMENTS UNDER SECTION 156
During the year under review, the Company did not grant any loan or provide any guarantee and
has riot made any investment as per the provisions of section 186 of the Companies Act, 2013,

RISK MANAGEMENT:
A proper Risk Management Practices has been followed for the purpose of risk identification,
analysis, response planning, and monitoring, controlling, and reporting, Although, all risks
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cannot be eliminated, but mitigation and contingency plans has been developed to lessen their
impact if they occur.

RELATED PARTY TRANSACTION:
The company has not entered into any contract or arrangement covered under section 188 of the

Companies Act, 2013 read with the rule 13 of Companies (Meetings of Board and its power) Rule,
2074.

CORPORATE SOCIAL RESPONSIBILITY:

The Company i not required to constitute a Corporate Social Responsibility Committee as it does
not fall within purview of Section 135(1) of the Companies Act, 2013 and hence it is not required to
formulate policy on corporate social responsibility.

MATERIAL CHANGES AND COMMITMENTS:

Mo material changes and commitments affecting the financial position of the Company occurred
between the ends of the financial vear to which this financial statements relate on the date of this
report.

SUBSIDIARY, JOINTVENTURE AND ASSOCIATE COMPANY:
The Company does not have any Subsidiary, Joint Venture and Associate Company

DISCLOSURE UNDER THE SEXUAL HARASSMENT OF WOMEN AT WORKPLACE
(PREVENTION, FROHIBITION AND REDRESSAL) ACT, 2013
The Company has in place an Anti-Sexual Harassment Folicy in line with the requirement of The

Sexual Harassment of Women at the Workplace (Prevention, Prohibition and Redressal) Act, 2013
Internal Complaints Committee (ICC) has been set up to redress complaints received regarding
sexual harassment. All employees (permanent, contractual, temporary, trainee) are covered under
this policy.

The following is a summary of sexual harassment complaints received and disposed off during
the year 2019-20.

No. of complaints received: Nil
No. of complaints disposed off: Nil
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EMERGENCE OF COVID-19

Towards the end of the financial year, the World Health Organization (WHO) declared Covid-19a
pandemic and the outbreak. Covid-19 is seen having an unprecedented impact on people and
economics worldwide, The Company is taking all necessary measures in terms of mitigating the
impact of the challenges being faced in the business. The Company is working towards being
resilient in order to sail through the current situation.

In order to support the Central and State Governments and the community at large, the Company
has voluntary contributed to Governments Initiatives towards the sald purpose.

The Company operates its business in conformity with the highest ethical and moral standards
and employee centricity. In view of the outbreak of the pandemic, the Company undertook timely
and essential measures to ensure the safety and well-being of its employees at all its plant
locations, various branch offices and the head office. The Company observed all the government
advisories and guidelines thoroughly and in good faith.

DIRECTORS RESPONSIBILITY STATEMENT:
Pursuant to the requirement under Section 134(3) of the Companies Act, 2013 with respect to
Directors Responsibility Statement, it is hereby confirmed.:

= That in the preparation of the Accounts for the Financial Year ended 31% March, 2020, the
applicable accounting standards have been fallowed along with proper explanation relating to
material departures.

» That the Directors have selected such accounting policies and applied them consistently and
made judgments and estimates that were reasonable and prudent so as to give a true and fair
view of the state of affairs of the Company at the end of the financial year and of profit of the
company for the yvear under review.

= That the Directors have taken proper and sufficient care for the maintenance of adequate
accounting records in accordance with the provisions of the Companies Act, 2013 for
safeguarding the assets of the company and for preventing and detecting fraud and other
irregularities.

* That the Directors have prepared the aceounts for the financial year ended 31%March, 2020on a
going concern basis,

» The directors had devised proper systems to ensure compliance with the provisions of all
applicable laws and that such systems were adequate and operating effectively.

ENVIRONMENT, HEALTH AND SAFETY
Your company is conscious about its responsibility towards the upkeep of environment and
maintenance of high safety and health standards at its work places. The company has been

certified by 150 4001:2015,

10
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Your company and its Directors wish to sincerely thank the Suppliers, Customers, Bankers,
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For Seasans Intemational, Put, Lyt fa
e

"'—_'%hm

Place  Bhilwara Director
Date  30/09/2020 DIN: 02262765
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ANNEXURE TO THE DIRECTOR REFORT-

PARTICULARS OF CONSERVATION OF ENERGY, TECHNOLOGY ABSORFTION, AND
FOREIGN EXCHANGE EARNING AND OUTGO:

The detailed information as required u/s section 134(3){m) of the Companies Act, 2013 read
with the rule 8 of Companies (Account) Rule, 2014

A, Conservation of Energy

Your company is involved in trading of Spice, Herbs, Agri commodity during the financial
year, so conservation of energy is not required.

B. Research & Development and Technology Absorption
Your company is continuously looking for new countries and commodities for dealing as the
directors have good experience in trading of Spice, Herbs, Agri commodity.

C. Foreign Exchange Earning and Cutgo
The figure of earnings and expenditure in foreign currency during the year is as under

1019-20 2015-19
Foreign Currency Earning 17733773.12U | 17655263.02 USD
5D
79560 AUD
10941.02
EURO
reign Currency COutgo- Travelling | 100 USD 965,92 EURO
Expenses | 1150 BIRR 2600 BIRR

5654 AED

Import 2518404 USD | 499118 USD
86700 EURO
385520 AED

12
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Form No, MGT-9
As on the financial year ended on 31.03.2020

[Pursuant to section 92(3) of the Companies Act, 2013 and rule 12(1) of the Companies (Management and
Administration) Rules, 2014]

REGISTRATION AND OTHER DETAILS

iy |CIN US2190R]2D08PTCO27087
{i] | Registration Date 31.07.2008
til) | Name of the Company Seasons International Private Limited
iv) | Category / Sub-Category of the Company Compary Limited by Shares
vl | Address of the Registered office and contact details | 5-0-20, First Floor,R.C.Vyas Colony Bhilwara
Rajasthan-311001
vi) | Whether listed company (Yes / Ne) No
vii) | Name, Address and Contact details of Registrar | -
and Transfer Agent, if any

PRINCIPAL BUSINESS ACTIVITIES OF THE COMPANY
All the business activities contributing 10 % or more of the total turnover of the company shall be stated -

5 | Name and Description of main products / NIC Code of the Product/ % to total turnover
No. | services SCTVICE of the company
1 | Trading of Agri Commodities 46201 100%

PARTICULARS OF HOLDING, SUBSIDIARY AND ASSOCIATE COMPANIES -

S. | Name and Address | CIN/GLN Holding/ % of Shares | Applicable
Mo, | of the Company Subsidiary/ Held Section
Associate
1| OstwalPhoschem U26033RJ1989PLC032188 | Holding 40,00 Section 2(6) of
India Limited the
Companies
Act 2013

13
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SHARE HOLDING PATTERN
__ {Equity Share Capital Breakup as percentage of Total Equity)
Category of Mo. of Shares held at the Mo, of Shares held at the end of the | %
Sharcholders beginning of the vear vear Change
Physical | Total % of Physica | Total *% of during,
= Tetal | E | Total | the
: ;

Shares Shares Year

| A. Promoters
1. Indian
Individual/ HUF - | 5830 SHA40 | 14.04 -| 175020 | 175020 | 14.04 -
Central Govt - - - = - - - - -
State Govt (s} - - - - - - - - -
Bodies Corp. - - - - - - - - -
Banks / Fl - - = - - - - - =
Any Other - - - - - - - = -
Sub-total (A) (1):- - | 58340 R340 | 1404 - | 175020 175020 | 14.04 -
2 Foreign
| NRIs -Individuals - - = o - - - - -
Other Individuals " % 5 3 5 - S - .
Bodies Corp. e = = = - - - - -
Banks / FI - - - - - - - - -
Any Other - - " & - = 5 - Z
Sub-total (A) (2):- = - . . ¢ $ - = .
Total shareholding

of Promoter {A) =
(AN1)+(A) 2) .| 580 58340 | 14.04 .| 173020 | 175020 | 14.04 3

B. Public

Sharcholding
1 Institutions
Mutual Funds - - - - - - - - -
Banks / FI - - - - - - - -
Central Govt - . - - - - - - -
State Govt {s) : . - - i - : ; :
Venture Capital
Funds - - - - - - - - -

[nsurance Companies | - - - - - - - . -
Flls = - - - = - - . =
Foreign Venture
Capital Funds - - - - - - . - -

Others (specily) = z 2 _ - E = - s
Sub-total (B}{1):-

2 Non-Institutions
a} Bodies Corp.

L

14
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207928 201928 4250 = | 6D57R4 HO5784 48 59 -
Indian
Cheerspas - - - . - = - -
b) Individuals
Individual
sharcholders holding
nominal share capital
up to Bs. 1 lakh 17100 17100 | 4.11 - - - - -
Individual
shareholders holding
nominal share capital
in excess of Re 1 lakh 133156 133156 32.04 466068 | 466068 37.38 -
Others (specily) - - - - - - - -
150256 | 150256 | 36.15 - 37.38
Sub-total (B)(2):- 166068 | 466068 :
Total Public
Shareholding 352184 352184 B84.74 1071852 | 1071852 B3.96
(B)=(Bi{1)+ (Bj{2) -
C. Shares held by
Custodian for GDRsa
| & ADRs - = - 2 - = . -
Grand Total {A+B+C) 415524 415624 1040 1246872 | 1246872 10X -
Sharchelding of Promolers
S | Shareholder's Shareholding at the beginning of Shareholding at the end of the
No. | Name the vear vear
No. of % of total | % of No. of %oftotal | %ol
Shares Shares of | Shares | Shares Shares of | Shares
the Pledged the Pledged %
company | / company | / change
encumb encumb | inshare
ered to ered to holding
total total during
shares shares the vear
1 | Mahendra Garg 58340 14.04 175020 14.04 g :
2 Suresh Balabux Jain 0 0.00 - 0 0.00 | - -

15
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Change in Promoters’ Shareholding (please specify, if there is no change)

Cumulative
5. Sharcholding at the Sharehelding during
No. | Name of shareholder beginning of the year the vear
% of total % of total
shares of shares of
No. of the No. of the
shares company shares company
1 Mahendra Garg
At the beginning of the year 58340 14.04 R340 14.04
Increase /Decrease in Share
Holding during the year 116680 175020 14.04
At the End of the year 175020 14.04 175020 | 1404
2 Sh. Suresh Balabux Jain
At the beginning of the year D 0 i D
Increase / Decrease in Share
Holding during the year
At the End of the year 0 0 0 1)

Shareholding Pattern of top ten Shareholders (other than Directors, Promoters and Holders of GIIRs and
ADRs)

5. Shareholding at the beginning | Cumulative Shareholding
Mo, | Mame of shareholder of the year during the year
% of total
% of total shares of
shares of the the
Mo of shares | company No. of shares | company
1 DstwalPhoschem India Limited
At the beginning of the year 166250 40.00 166250 40.00
Increase [ Decrease in Share
Holding during the year 332500 498750 | 40.00

Al the End of the year { or on the date
of separation, if separated during the

vear) 498750 40,00 498750 40,00
Swastik Innovative Syncotex Private

2 Limited
At the beginning of the year 35678 5.58 35678 B.58
Increase [ Decrease in Share
Holding during the vear 71356 107034 8.58

At the End of the year { or on the date
of separation, if separated during the
vear) 107034 B.38 107054 8.58




Pooja Garg

At the beginning of the year

4.33

4.33

Increase /Decrease in Share
Holding during the year

4.33

At the End of the year { or on the date
of separation, if separated during the
year)

4.33

54000

4.33

Sunita Garg

At the beginning of the year

7.2

A0000

722

Increase /Decrease in Share
Holding during the year

7.22

At the End of the year ( or on the date
of separation, if separated during the
Viar)

Todd

Fidd

MNaresh Chandra Garg

Al the beginning of the year

31956

1250

31956

1250

ncrease fDecrease in Share
Holding during the vear

102912

155868

12.50

At the End of the year { or on the date
of separation, if separated during e
year)

155868

1250

155868

12.50

Nirmala Devi Garg,

At the beginning of the vear

33200

7.99

35200

799

Increase / Decrease in Share
Holding during the year

QU0

7.9

At the End of the vear ( or on the date
of separation, if separated during the
vear)

99600 |

799

Q9a(H

7.99

Jyoti Agarwal

At the beginning of the year

5300

1.32

a3

1.32

Increase / Decrease in Share
Holding during the year

11000

165(X]

1.32

At the End of the year { or on the date
of separation, if separated during the
year)

16500

1.32

16500

1.32

Sonali Garg

At the beginning of the vear

1.532

£300 i_

1.52

Increase /Decrease in Share
Holding during the yvear

12600

18900

1.52

Al the End of the year ( or on the date
of separation, if separated during the
vear)

18900

1.532

18900

1.52

Vinod K Jain

17
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At the beginning of the vear 3300 1.28 5300 1.28
Increase fDecrease in Share
Holding during the vear 10600 15900 1.28

At the End of the year { or on the date
of separation, if separated during the
year) 15500 1.28 155900 1.28

10 | Mukul Kumar Agarwal

At the beginning of the vear 5100 1.23 5100 1.23
Increase /Decrease in Share

Holding during the year 10200 15300 1.23
At the End of the year ( or on the dabe

of separation, if separated during the

year) 15300 1.23 15300 1.2

Sharehalding of Directors and Key Managerial Personnel:

Cumulative
8 Shareholding at the Shareholding during
No. | MName of shareholder beginning of the year the vear
% of total
% of total shares of
No. of shares of the | No. of the
shares company shares company
1 | Sh. Mahendra Garg
At the beginning of the year 58340 1404 SE340 14.04
Increase /Decrease in Share
Holding during the year 116680 175020 14.04
|| At the End of the year 175020 14.04 175020 14.04
2 | 5h. Suresh Balabux Jain
At the beginning of the year 0 0 o L
Increase / Decrease in Share
Holding during the year
At the End of the vear 0 0 0 i
INDEETEDNESS
Indebtedness of the Company including interest outstanding/accrued but not due for payment
(In Rs.)
Secured Loans Taotal
excluding Unsecured Indebtedne
deposits Loans Deposits | s
Indebtedness at the beginning of the financial
vear
i) Principal Amount 20B6TA3E0 0 - | 208673380
ii) Interest due but not paid - - - d

18




M/s N Vagrecha & CO. 24, Badal Textile Market, Pur Road,
Chanersd Accountants Bhilwara (Rajasthan). 311 001

E mail: - nyagrechaf email.com

& 04141 12304 (M)

INDEPENDENT AUDITORS’ REPORT

To the Members of Seasons International Private Limited
Report on the Financial Statements

We have audited the accompanying financial statements of Seasons International Private Limited (“the
Company”}, which comprise the Balance Sheet as at March 31, 2020 and the Statement of Profit and Loss
for the year then ended and a summary of significant accounting  policies and other explanatory
information,

Management's Responsibility for the Financial Statements

The Company’s Board of Directors is responsible for the matters in section 134(5) of the Companies Act,
2013 (“the Act”) with respect to the preparation of these financial statements that give a true and fair view
of the financial position, finandal performance and cash flows of the Company in accordance with the
accounting principles generally accepted in India, including the Accounting Standards specified under
Sartion 133 of the Act, read with Rule 7 of the Companies (Accounts) Rules, 20114, This responsibility also
includes the maintenance of adequate accounting records in accordance with the provision of the Act for
safeguarding of the assets of the Company and for preventing and detecting the frauds and other
irregularities; selection and application of appropriate accounting policies; making judgments and
estimates that are reasonable and prudent; and design, implementation and maintenance of internal
financial control, that were operating effectively for ensuring the accuracy and completensss of the
accounting records, relevant o the preparation and presentation of the financial statements that give a
true and fair view and are free from material misstatement, whether due to fraud or error.

Auditors’ Responsibility
Our responsibility is to express an opinion on these financial statements based on cur audit.

We have taken inko account the provisions of the Act, the accounting and audiing standards and matters
which are required to be included in the audit repart under the provisions of the Act and the Rules made
there under,

We conducted our audit in accordance with the Standards on Auditing specified under section 143{10) of
the Act. Those Standards require that we comply with ethical requirements and plan and perform the
Judit o obtain reasonable assurance about whether the financial statements are free from material
misstatement. An audit involves performing procedures tn obtain audit evidence about the amounts and
disclosures in the financial statements. The procedures selected depend on the auditor's judgment,
nchuding the assessment of the risks of material misstatement of the financial statements, whether due to
fraud or error. In making those risk assessments, the anditor considers internal financial control relevant
to the Company’s preparation of the financial statements that give true and fair view in order to design
audit procedures that are appropriate in the drcumstances, An audit also includes evaluating the
appropriateness of accounting policies used and the reasonableness of the accounting estimates made by
Company's Directors, as well as evaluating the overall presentation of the financial statements. Wi believe
that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our audit

opinion on the financial statements.
(W
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Orpinion

In our opinion and to the best of cur infermation and according to the explanations given to us, the aforesaid
financial statements, give the information required by the Act in the manner so required and give a tue and fair
view in conformity with the accounting principles generally accepted in India;

a} In the case of the Balance Sheet, of the state of affairs of the Company as at March 31, 2020;

b) In the case of the Statement of Profit and Loss, of the profit for the year ended on that date; and

Repaort on other Legal and Regulatory Requirements

1.

aj

b)

c)

)

¢)

IL

As required by section 143(3) of the Act, we report that: -

We have sought and cbtained all the information and explanations which to the best of our knowledge and
belief were necessary for the purposes of cur audit;

In our opinion proper books of account as required by law have been kept by the Company so far as appears
from our examination of those books;

The Balance Sheet and the Staternent of Profit and Loss dealt with by this Report are in agreement with the
books af acconnt;

In cur opinion, the aforesaid financial statements comply with the Accounting Standards specified under Section
133 of the Act, read with Bule 7 of the Companies {Accounts) Rules, 2014

On the basis of written representations received from the directors as on 31 March, 2020, taken on recard by the
Board of Directars, none of the directors is disqualified as on 31 March, 3020, from being appointed as a director
in terms of Section 164{2) of the Acy;

With respect to the other matters included in the Auditor's Report and to our best of our information and
according o the explanations given o us:

The Company does not have any pending lifigations which would impact its financial position;

The Company did not have any long-term contracts including derivatives contracts for which there were
any material foresesable losses;

There were no amounts which required 1o be transferred, to the Investor Education and Protection Fund by
the Company:

As required by the Companies (Auditor's Report) Order, 2016 {"the Order”) issued by the Central
Covernment of India in terms of sub-section (11) of section 143 of the Act, we give in the Annexure a
statement on the matters specified in paragraphs 3 and 4 of the Order.

For Mys. N Vagrecha & Cao.

Chartered Accountants

FRM: 0084052

@Jﬂ-‘%aué— .
Maveen N Vagrecha ™.

Place: Bhilwara (Proprietor) A
Date: 30,09/ 2020 MShip No. 077362

UBIN - aepmivaha ARRAR T absy
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ANNEXURE TO THE AUDITORS® REFORT
(Referred to in our report of even date)

Anpexure referred to in Point 2 of the Auditors’ Report of even date to the members of Seasons
International Private Limited for the vear ended as on March 31, 2020.

On the basis of such checks as considered appropriate and in terms of the information and explanations
given to us, we report as under:

(i} a
b

E:

(i)

(i}

)

{v)

{wi)

(wil] a.
b,

The Company has maintained proper records showing full particulars, including quantitative
details and situations of fixed assets.

As per the information and explanations given ko us, fixed assets have been physically verified
by the management at reasonable intervals; no material discrepancies were noticed on such
werification.

As per the information given to us the title deeds of the immovable properties are held in the
name of the company.

As per the information and explanation given to us, the inventories have been physically verified
during the year by the management at reasonable intervals. No material discrepancy was
noticed on such verification.

As per the information and explanation given to us and on the basis of our examination of the
books of account, the company has not granted a long term loan to any party covered in the
register maintained under section 189 of the Companies Act, 2013. Thus clause iii (a), 11 (b}, iii (<)
are not applicable.

In our opinion and according to the information and explanations given tous, in respect of loans,
investments, guarantees, and security the provisions of section 185 and 186 of the Companies
Act, 2013 has been complied with by the company.

In our opinion and as per the information and explanations given to us and on the basis of our
examination of the books of account, the company has not accepted any deposits covered under
section 73 of the Companies Act, 2015

As per information d explanation given by the management, maintenance of cost records has not
been specified by the Central Government under sub-section (1) of section 148 of the Companies
Act, whether such accounts and records have been made and maintained,

According to the information and explanations given to us and the records examined by us, the
company is generally regular in depositing undisputed statutory dues including income-tax,
sales-tax, wealth-tax, service tax, duty of custom, duty of excise, value added tax, cess and any
other statutory dues with appropriate authorities wherever applicable. According o the
information and explanations given to us, fd undisputed arrears of statutory dues were
outstanding, as at 31st March 2020 for a period of more than & months from the date they became
due.

According to the record of the company, there is no ampunts payable in respect of income tax or
sales-tax or wealth tax or service tax or duty of customs or duty of excise or value added tax or
cess, which have not been deposited on account of any disputes.
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(Viii)

i)

{xii)

fciii)

{xiv)

(xv}

(evi)

Based on our audit procedures and the information and explanations given by the management,
we are of the opinion that the company has not defaulted in repayment of dues to financial
mstitutions or banks. There are no debenture holders of the company.

According to the record of the company, no money has been raised by the company by way of
initial public offer or further public ofter and term loan.

Based on our audit procedures performed and on the information and explanations given to us,
we have neither came across any instances of fraud on or by the company noticed or reported
during the year, nor we have been informed for such case by the management.

As the Company is not a public company, clause 11 of the Companies {Auditor's Report) order,
2016 regarding managerial remuneration is not applicable o the Company.

In our opinion, the Company is not a nidhi. Therefore, clause 12 of the Companies {Auditor's
Report) order, 2016 is not applicable to the Company.

In our opinion and according to the record of the company all transactions with the related
parties are in compliance with section 177 and 188 of Companies Act, 2013 where applicable and
the details have been disclosed in the Financial Statements ete. as required by the applicable
accounting standards.

According to the record of the company, the company has not made any preferential allotment
or private placement of shares or fully or partly convertibles debentures during the year under
review.

According to the information and explanations given to us and the records examined by us the
company has not entered inko any non-cash transactions with directors or persons connected
with him,

According to the record of the company, the company is not required to be registered under
section 45 LA of the Reserve Bank of India Act, 1934,

For M/s. N Vagrecha & Co.
Chartered Accountants
FRN: 008405C

MNaveen N \-’a.gm‘ha \«\____.__
Place: Bhilwara (Proprietor)
Drate: 30,09/ 2020 M .Ship No. 077362
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iii) Interest accrued but not due

Total (i+ii+iii}

HIBATIIE0

208673380

Change in Indebtedness during the financial
year

Addition

1161440720

1161440720

Reduction

1209070514

1209070514

Met Change

47629794

Indebtedness at the end of the financial year

~476297M

i) Principal Amount

161043586

161042586

ii) Interest due but not paid

{if} Interest accrued but not due

Total (i+ii+ii)

161043556

1]

161043586

REMUNERATION OF DIRECTORS AND KEY MANAGERIAL PERSONNEL

A. Remmuneration to Managing Director, Whole-tine Directors andfor Manager: N.A.

B. Renuneration to other divectors -

(In Es.)

o

no. | Partculars of Remuneration

Exectitive Director

Total

Mahendra Garg

| Mukul Kumar
Agarwal

Independent Directors

1 | Fee for attending board committee meetings

2 | Commission

3 | Dthers, please specify

Total (1)

Other Non-Executive Directors

3600000

3675000

1 | Fee for attending board committee meetings
et

[~

3 | Others, please specify

Total (2)

Total (B)={1+2}

Total Managerial Remuneralion

Orverall Ceiling as per the Act

Mot Applicable

15
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L. Renuneration to Key Managerial Persormel other than MD/AMANAGERAWTD - N.A,

PENALTIES/ PUNISHMENT/ COMPOUNDING OFOFFENCES - N.A

For and on Behalf of the Board of Directors
For Seasons Inlemationat EELJ&E
®UJ_AE:3.{J 4
Direcior

~—— - (Mahendra Garg)
Place  Bhilwara Director
Date  30/09/2020 DIN: 02262765
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PART 1 - Form of BALANCE SHEET

BALANCE SHEET AS AT 315T MARCH, 2020

As at AL ak
Partdcolars
WOTE 3,003, 2000 J.03.200
L EQUITY & LIABILITIES
{1} Shareholders’ Funds . ) i e
{a) Share Capital 4 14657000 ok orinr
(b Reserves and Surphis _ 3 11,75,99,193.00 10,66,34,105.00
) Money Received Against Share Warrants
¥ it ' ' [ 13,00,27,913.00 11,017,590, 345.00
{2) Share Application Money Pending Allotment -
(3 Man-Carrent Liability
{i) Ll:nl'bg-Tm Berrowe 1 ! 4 - -
b} Deferred Tax Liabilities {Nat) ) 1.57.104.00 3.76,128.00
fc} Dithar l.ﬂng Torm Liabilities
{cl} Lomg-Term Provisfons
1,57, 1ikk.I00 3,16, 121.00
{4} Current Liabkilities
() Short=Term Borrowings f 1122 28.457.00 16,1043, 585.00
() Trade Payables g 3.51.28,587.00 2AT21, 78700
(o Other Cierrent Lisbilities E 2,16,62,480.00 95,70,658.00
{d} Shor-Term Provisions g 74.53,280. 48 77 05,123 .30
18,06,72,804.48 23,51,11,15333
TUTAL 51,0857 811,00 34,42,17,615.00
IL ASSETS
{1} Non -Current Assets
|(a) Property Plant & Equipasent 10 R
(i} Tangible Assets 3,13,88,843.08 2,25, 90,539 06
{Hi) Enta Anteds -
(i) f.ip]‘lillwﬂl'klll'l-ﬁﬂﬁl'lﬂ-ﬂ- .
(] Uumglbh Assets Under Dnrrhpwnl =
3,15.58,845.08 2,25,90,659.08
(b Mon-Current Investments
() Deferred Tax Assets
{d} Long-Term Loans & Advances
(g} Other Mon-Current Assels 11
3.15.88, 84500 2.25.90, 859,00 |
(2} Current Assels —— _ o
() Current Investments 12 20,000.00 2000000
(b Inventories 13 114763465300 1 1,62.68.82800
[¢) Trads Recew bes 14 9,16,65, 13400 14,50,83,314.00
() Cash & Cash Equivalents 15 2133, mam 19.41.355.00
e} Shori-Term Loans & Advances Th 5,22, 7144300 4,62,165,308.00
(1 Othier Current Assets 1r B35 E4200 B1.07,955.00
ITAZ68,97600 |  3216.26,760.00
TOTAL 31,08,57,521.00 34,42,17,619.00
Sew accompanying notes no. 1 te 33 to the Financial Statements
As per gur Repont of even date For ard on behalf of the Board
For Mys. N Vagrecha & Co
Charered Acoountants \ . C
[FRn: 008405C L gt
OB (= fmnene ) Aﬁ."ﬁ »
@ﬂ}}r\_d._ VE i
Mahendra Garg
l(Maveen M, Vagrecha)
Proprietor
Membership No 77562 Drirectar
Place : Bhilwar

Date 30,08,/ 2020
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PART II = Form of BALANCE SHEET
STATEMENT OF FROFIT AND LOSS FOR THE YEAR ENDED 315T MARCH,2020
Particalars MNOTE Current Year Previous Year

L. Revenue from operabivns 18 &0 48, 56,657 170,01,64,130
1L Other Income 19 4,753,702 1,%1,98,03
IIL. Twtal Revene (1+11) 1,65, 1% 50 455 1.71.33,6:2,. 343
IV, Expenses:

Purdbsases of Stock-in- 1 mde n 1 A3 61,083,855 1,534,577 75 440
Changes in inventories of Stock-in-Trade . | 15.05,174 LELEL 206
Employes benefit expense = 2555 b sl
Finarcial costs ) 3 950,219 1 1ES3552
Depreciation and amortization expense 2 6.06.323 574,45
Other expenses 23 15.44.19,270 S5830176
1V, Tatal Expenses 1,62,56,02, 543 1,68, 75,497 000
Y. Prafit before exceptional amd extraopdinary items and tax (il - 1% 26347540 LT A5 344
VI Exceptional [ters =
W1 Prafit before extraordinany items and fax =1 26347640 25785304
VI Extraordinary Do
VM. Profif betore tax (W - VI 26347648 IETAS 34
12._ Tn.'qi EApee

{1 Current tax T2 TOS5,94H

{Z) Deferred tax 152017 1054819
X1 Profit/ (Loss) trom the period from continuing operatkns (I%-X) 1,92,37,568 1,76.54.580
X1, Profit/ {Loss) from discontinuing operstions

AllL Tax expense of discontinuing speratans

NI%'. Profity{Loss) from Discontinuing aperations (XIL - L0

AW_ Proft/ (Loss) for the period X1+ X1V} 1,92.57 548 17654 580
¥VT Earming per equsity share (Basic and Diluted) 2% 1543 14.16
{See accompanying notes no. 1 to 33 to the Financial Statements

A per our Report of even date i :I-'n:nt' and on behalf of the Board

For M/ N Vagrecha & Co I |
|[Chartered a“:::_m.lnl:.nhl

TROE D0M05E- Sunemi VoY

@-’—‘X“d"’ Mahendra Garg

(Mavesn N.Vagrecha)

Proprietor

Membership No 77362 Director

Place : Bhilwara

Date 1 30,/09,/2000
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CASH FLOW STATEMENT FOR THE PFERIOD ENDED 35T MARCH 2020

Pasticulars Current Year Previous Year
Al {:‘,-l,iufl FLOW F'llﬂ'll DPEE.ATIH-E tL_I'H-"ITI'E.E-
et pafit bafore Ly 2AEIAT 616 1,57,65,341
Adjustnacnts for: =
[epneciation and Amsortization 6,06,323 574,454
Trorest Incosme . (14,2223
Belise I':M.Tu- write oll =
Lass o (Profin) on sabe of Fieed Asget 3,053,006 4.00,308
|mberest Fxpensas 76,3038 TSR3
Chperuting profil before working capitul change 348 87,893 37030474
Eﬂﬂ_‘ﬂﬂﬂ
Incrense/{Deerease) in Trade payable (1,56,63,200) 24325385
Inereasei{Thecremse) in Other Current Lishility 1,22.91,822 53,258,939
Increased Dicrease) in Shor Term Provisions 16 o4 '3"5"3] 1%
IncreaseV Decrerse in Inventories R 15,056,175 | 1,83.81,206 |
Inerense Thecrease in Trade Receivable 5,74,18,180 (54263274
Incregse )l Decreass in Shon term Losn end Advances (1.55,7615)] 3296230
Increase/Decrense) in Other Current Assets {2.83,585| 1,55.67,978
Net changes in mkmt Elpilll 3.58.23.481 3.26,48,655
“wsh Generated l'l-u-l'll'lfilﬂl ll!l {“.ﬂﬂﬂl'li 74311374 6,94, 8L T3
{Drect Taes paid {77 45.464) (79,7965
Net cash fromilised in) operating activities {A) f,65,65, 909 6,17.00.271
By CASH FLOW FROM INVESTING ACTIVITIES:
Purchase of Fixed Assets {1,107 515 {B2,22,425)
SukvDocrease of Flxsd Aasets 2,100,000 44,000
Invest in cquity shire g = |
Inberest Received ' . 14.212
|I|||.:|'ﬁs:'|."dm'¢n3em Flﬂlrﬂll‘ﬂ.'} Eipa.'ldl.lum' pm-n'ptlﬂm; - -
[Increassidecrense m hnaurrrl loans nrd mbvance: - -
Mt cush From investing activities 4] i e H16E215.4
Cp CASH FLOWY FROM FINAMCING ACTIVITIES
Proceads from iusnes of share caplal - -
Proceeds from kng term borrowings z =
Proceeds from short term borrowings including bank borsowings (4881512800  [4,76,29,795.00)
Intzrest paid {76.30,318) (1,03,04.543)
Proceeds from Differed Creditors
Mt cash feom financing astivities (L8] {3.6445446.15) {5.79,24,337 55)
Mt inerense im cnxh wnd cumsh lqli'lu'.l.l-ln'll'l [A+B+C) 212548 44,02, 279
Cash md cash equivalents &5 ahiCpening Elﬂnm::l 1941355 6
Cash and cash equivnlenis s allClosing Balance) 15303 1941355

For Mfs. N Vagrecha & Ca
Elurte-mi ACcoumnbants
FRM: (W8305C

-[N.Il'ttl'l.ﬁ:
Proprietor
Membership Mo 077362
Place | Bhilwara

Dlate ; 3/09,/2020

agrecha)

See avcompanying nates na. 1 to 33 to the Financial Stutements

G

Mahendra Garg

Director

RN

p&}"cj




L.

il

i}

i}

iv)

[ L

General
a) These accounts are prepared oa historical cost basis and on the accounting
principles of the going concern.
by Accounting policies not specifically referred to otherwise, are consistent and in
consonance with generally accepted accounting principles(GAAF) comprising of
mandatory Accounting Stancards, Guidance nofes, elc. issued by FCAL
Revenus recognition
a) Sales comprise, sale of goods and export incentives.
b Income, Expenditure and Export Incentives, Benefits are accounted for on accrual
basis.
Inventory Valualion
a) Inventories are valaed at cost or net realizable value whichever is lower.
b} Cost Is determined on FIFD / weighted average method,

€]

Cost of Trade Goods includes duties and Process expensas wherever applicable.

Fixed Assets, Intangible Assets and Capital Work-in progress.

a

b)

Fixed assets are valued at cost with subsequent improvements thereto, except fixed
assets of processing division are stated at revalued amount. Cost includes taxes,
duties, inward freight and installation expenses.

Expenditare incurred on intangible assets, on o alter 1st April 2003, being the date
when AS-26 became mandatory, has been accounted for as intangible assels, at
their acquisition cost

Depreciation and Amortization

a)

Depreciation for the vear on fixed assets other than revalued assets has been
provided on Straight Line Basis in the manner specified in Schedule 11 of the
Companies Act, 2013 as amended vide Notification Ne GSR 257(E) deted 31st
March,2014 issued by the Ministory of Company Affairs & Notification No. GSR
627(E) dated 29th August,2014 issued by the Ministory of Company Affairs
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vi}

vii)

Foreign Exchange Transaction Translation

a)

b)

Taxes on Income

Transactions in foreign currency are accounted for at the prevailing conversion
rates, on tha transaction date.

Monetary ftems denominated in Foreign Currency {except financial instruments
designated as Hedge Instruments) are translated at year end converston rakes, in
financial statement.

Any income o expense o account of exchangs difference elther on settlement of
on translation is recognized in the statement of profit & loss.

The Tax payable method is followed for providing curvent tax Hability. The
difference between provislen and payments, i any, are recognized in the year in
which assessment is completed.

Deferrad taxation liabilites are measured In respect of taxable lemporary
differences, calculated at prevalling enacted or substantially enacted regulations at
the Balance Sheet date. Deferred tax assets are recognized subject to prudence anly,
if there is reasonable certainty that they will be realized.
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MNOTE2: SHARE CAITAL
i} Disclosure pursuant to Part 1 of Schedule IT1 to the Companies Act, 2003

(Amount in Ks.)
A5 at
Particulars
31032020 JL.03.2019
Authorised:
5,000,000 (Previcus year : 3, 0,000) equity shares of Ks. 10 each 510, (0,000 5,000,000
lssued
1246872 (Previous year: 415,624} equity shares of Es.10 each 12,468,720 4,156,240
Subscribed & Paid-up
1346873 [Previous vear: $15,624) equity shaves of Es.10 each 12,368,720 4,156,240
|

Subscribed but not fully Paid up
Allotment monay in Advance
Advance money towards allotment - &
TOTAL 12,468,720 4,156,240 |

ii} Disclosure pursuant to Part [ of Schedule [T to the Companies Act, 2013

{Particulars Asat
31.03.2020 31.03.2019
Chares outstanding at the beginning of the year 415624 413624
hares lssued during the vear B¥1248 -
hares bought back during the year
Shares outstanding at the end of the year 1,246,872 413,624

iii) Disclosure pursuant to Part 1 of Schedule 11 to the Companies Act, 2013

Term / Rights attached to Equity sharcs

The company has one class of equity shares having a par value of Rs.10 per share, Each sharcholder is
eligible for one vote per share held. The dividend proposed by the Board of Directors is subject to the
approval of the shareholders in the ensuing, Annual General Meeting, except in case af interim dividend.

A

—



During the year ended 31° March, 2020, there is no dividend is declared by the Management of the
Company.

In the event of liquidation, the equity shareholders are eligible to receive the remaining assets of the
Company after distribution of all preferential amounts, in proportion to thelr shareholding.

iv) Disclosure pursuant bo Part I of Schedule II1 to the Companies Act, 2013
Ostwal Phoschem (india) limited is Holding company and having 40 % shares of Our Company and Our
Company is Associate Company of Ostwal Phoschem (India) Ld.

G
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v] Disclosure pursuant to Part | of Schedule I to the Companies Act, 2013

SR MO | As ar 31z March 2030 Ac at 3st March 29
Na, of i of No. of Y of
Naive of Hicikider Shares held I'-I.-uh:T.'i:nE SBhares held I-'In!d.ina;
1 [Cstwwal Phoschem India Led, 498750 40.00% 1466250 A0.00%
2 Pinhencdra Garg 173020 14.04% SEMD T4 %
L Swastik [nnovative Svicotex Private Limited 100054 B.58% A56TE H5.56%
+ Eunila Garg H{LEH] F22% SO0 TA2%
5 |Maresh Chandra ﬁar&_ 155868 12.50% 51956 1250%
A |Nirmala Devi Garg So400 7.99% 33300 Foea%

vi) Disclosure pursuant to Part | of Schedule 111 to the Companies Act, 2013
o shares reserved for issue under option and contracts and commilments,

vii} Disclosure pursuant to Part | of Schedule I to the Companies Act, 2013

: (Ageresate Mo, of Sharves) for the year ended
Particulars 3019.00  |3018-19  |2017-18  |2016-17  |2015-16
Equity Shares »
Fully paid up pursuant to contract{s) witheut ] '
paviment being received in cash oS
Fully paid up by way of bonus shares 31248
Shares bonght back i o
Preference Shares
Fully paid up pursuant to contractis) without | ,;3""
pavrent being recenved in cash
Fully paid up by way of bonus shares [i]
Shares bought back 0
viii) Disclosure pursuant to Part | of Schedule 111 to the Companies Act, 2013
Unpaid Calls JAmount
By Directors [vil
By Oifficers il




MOTES : RESERVES & SURFLUS
Disclosure pursuant to Part 1 of Schedule IIT to the Companies Act, 2003

Reserves & Surplus

As at

31-Mar-20)

a, Capital Reserves

ning Balance

277000

' {#) Current Year Transfer

{-1 Writtan Back in Current Yaar

Closing Halance

2,787,000

. Securities Preminm Account

pening Balance

43,064, 1200

Add ; Securities premium credited on Share ssue

Less : Premium, Utilised for varicous reasons

ransfer to Capital Reserve

[Premium on Redemption of Debentures

8,312 480

Far lasuing Bonus Shares
Icsing Balance

34,756,640

3,005,120

e Surplus

{Opening balance

B, 777 585

43,123 404

[i+) Net Profit; [Net Loss) For the current vear

19,237,568

17 4653 58

[+} Transfer froamn Reserves

(-} Proposed Dividersds

|i=) Interim Dividends

[i-} Transfer to Reserves

[I-} Fixed Assets

[Closing Balance

Bl.015,553

0777 AR

Total

117559193

106,634,105

NOTE 4: LONG TERM BORROWINGS

Dlisclosure pursuant Lo Part | af Schedule I to the Companies Act, 2013

Particalars

As at

31-Mar-20

Fl-Mar-1%

il SECURED
From Banks
Il UNSECURED
[iah Lomms .
From Banks
Fromm Chthers
[ib) Loans & Advances from Related
Parties
(e} Agent & Dealers Deposits
(d) Inter Corporate Depasit
(e} Other Loans & Advances

TOTAL

.
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NOTE 5 : DEFERRED TAX LIABILITIES

[} The company has recognized deferred tax Liability of Bs. -150017 (P.¥_ Deterred Tax Liability
af Rs. 1054619} determined on account of Hming differences in accordanoe with Accounting
Standard-12  * Accounting for Taxes on Income” as under -

Particulars s at
#1-Mar-20 #1-hMar-19

A Deforred Tax Liability

WD ag on 31032020 as per Books 24491000 22,091,596
Lesg:- Land Cost 18,514,125 18,588,046
WDV excluding Land as on 31,03.2020 (A} 5576911 4,403,150
WDV as on 31.03,2020 as per Income Tax Ac 23,926,318 21,854,887
[ ez~ Land Cost 18,914,125 18,588,044
WDV excluding Land ason 21.03.2020 (B 512,193 3,266,842
Timing Difference | A-B) 504,718 1136309
[Deferred Tax Liability (1} 157,104 316121
’Tl.'lmlng Difference on account of Gratuity Provision

Drisallowed

[Deferred Tax Asset { 1)

[Met Deffered Tax Liability (I-11) 157104 1612
Provide in current year (159.017) 1,054,819

governing taxation laws.

NOTE6: SHORT TERM BORROWINGS

i) Deferred Tax Assets and Deferred Tax Liabilities have been offset as they relate to the same

Disclosure pursuant to Part | of Schedule 111 to the Companies Act, 2013

Particulars

Ax at

31-Adar-20|

11-Mar-149

1 SECURED
From Banks
1l UNSECURED
{a) Loans Repayable on Demand
From Banks
From Others
(k) Loans & Advances from Related Parties
ic} Agent & Dealers Deposits
[d'}"In'bzi Corporate Deposit
lie} Other Loans & Advances

112,298 457

161,043,585

TOTAL




NOTE 7 : TRADE PAYABLES

Dlsﬂnmre pl.trﬂ'uam:tu Part [ uf Schedule IIT to the Cumpim:a Act, 2013

Particulars Asat
31-Mar-20] 31-Mar-19
Trade Payahle 30128587 b 701,787
Other {Speﬂl'}r} -
TOTAL 349,128587 54,791,787

with the company.

NOTES&: [J'TH'ER CURRENT LIABILITIES

There are no Micro, small and medium enterprises to whom the company owes dues, which are
outstanding for more than 45 days as at 31st March, 2020, This information as required to be
disclosed under the Micro-small and medium enterprises development Act, 2006 has been
determined o the extent such parties have been identified on the basis of information available

Dmr.lnsun! Fl.lrnuﬂ'lt o Fart I uf&:hedu]e IIT o the EumEum:s Act, 2003

Particulars As at
31-Mar-20| 31-Mar-19|
Statutory dues for Tax Deducted at Source 793,130 T1%.531
Fnrﬂg;n Exchange Flucatannn Afc 6,137,614
CST Pa.yal‘rle = -
Creditors Other Than E-unl:lr}r Creditors 15,083,653 9.163,126
Other Liabilities (151,917) {311,799)
TOTAL 21,862,450 9,570,658

NOTE % SHORT TERM PROVISIONS

There is no amount of Un-paid dividend, due for payment to the Investor Education and
Protection Fund under Section 125 of the Companies Act, 2013 as at the year end.

Disclosure pursuant to Part | of Schedule III to the Companies Act, 2013

Particulars As at
31-har-20/ 31-Mar-19

a) Provision for Employee Benefits
Bonus 93,172 06,718
Remuneration, Salary & Reimbursement 21,514 502,961
Ir! Other
Provision for Current Tax 7.269,004 7055044
Provision for Auditor Fees A 67,500 49,500

TOTAL 7453280 7.706,123
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Seasons Inlternational Private Limited

NOTE 11: OTHER NON-CURRENT ASSETS
Disclosure pursuant to Part T of Schedule I to the Companies Act, 2013
As al
gy 3i-Mar-20] $1-Mar19
Frelminary Exp .00 Q.00
Liess - Wirithen off During the vear (LK) LT
Other
TOTAL [ 000
MOTE12: CURRENT INVESTMENT
Disclesure pursuant to Part | of Schedule 11 to the Companies Act, 2013
; Asat
A H-Mardl 31 Mar-19
Secured considered good
MWational Saving Certilicate 2000 2000
Fimed Deposit - -
TOTAL 20000.001 2000000
INOTE 13 INVENTORIES
Dhsclosure pursuant to Part 1 of Schedule I to the Companies At, 2013
- As at
D F-Mar-20 31 Mar19|
Raw Materials . -
WIF . -
Fingshed Creads + 5
Tracled Goods 114,763,657 116,268, B8
|5tore & Spares a
TOTAL 1HT7ER653.00 11626882 8. 00
Dictails of Loventory
(i} Raw Material
Agal
31-Mar-20 I-Mar-19
MA z
TOTAL i i |
{ii) Wark in Progress
Asat
31-Mar-20 H-Mar-19
A
TOTAL
{1il) Finished Gouods
Asg ak
31-Mar-20 31-Mar-19|
MA -
TOTAL 1]
{iv] Traded Goods
As al
A1-Mar-20 31-Mar-14
114,763,653 116,268 028
Sanck-in-trade [Valuad at Cost) Splee, Herbs, Apri Commaod |
TOTAL A < A14.763.653.00 116,268, 82800

g = T

=l



Seasons International Private Limited

NOTE 14: TRADE EEEEI‘FAELES
Disclosure pursuant to Part | of Schedule 111 to the Companies Act, 2013

Particulars

31-Mar-19

SECURED, CONSIDERED GOOD:

fa} Dutstanding for a period exceeding 6 months from the date

they are due tor payment

{b} Others

1748630

UN SECURED, CONSIDERED COOD:

&) Outstanding for a period exceeding & months from the date

it

T.a77 E2

they are due for payment

{(k) Othvers

BH3F5539

134,757,082

UN SECURED, CONSIDERED DOUBTFUL:

{a) Outstanding for a period exceeding 6 months from the date

they are due for payment

{b) Others

[Less: Prowvisions for doubtful debis

TOTAL

41,665,134

144,083,314

NOTE 15: CASH AND CASH EQUT‘-’ALEI"H
Disclosure pursuant to Part | of Schedule 111 to the Companies .!ulzi el

Particulars

As at

31-Mar-20

F1-Mar-19|

Balances with Bank

- Curment account

1,915,546

1,754,112

- Uither

ash in hand

2381057

167,243

[Fixed Deposits

Cheques in hand

TOTAL

2,153,003

1,941,355

NOTE 16: SHORT-TERM LOANS AND ADVANCES
I.'n:sclmu _[.'lul'il.li:l'll‘tn Part 1 of Schedule 111 to the Companies Act, 2013

Particulars

As al

31-Mar-H)

31-Mar-19

{Unsecured considered good

A Loans and advances o related parties

B. Cvher Loans and Advances

Aulvance Tax

7 550,400

6,871,540

Balzrces with Governmment Authorites

24,503,114

20,359,534




TS/ TCS Receivable 13,232 2,572
Advance Maid o Creditors 1584137 1,.50,69,522
Accrued Interest = E
Prepaid Expenses 489,432 241,616
Othiers 135,76 489 35,560,524
TOTAL 622,74 443 462,05 308

NOTE 17 : OTHER CURRENT ASSETS
Disclosure pursuant to Part | of Schedule 111 to the Companies Act, 2013

v As ab
Particulars
& 31-Mar-20 -Mar19
LUinsecured considered good
Export Incentives Receivable 53,97 843 B1,07 955
TOTAL 83,917,543 RI07 955




Seasons International Private Limited
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NOTE 18 : REVENUE

Disclosure pursuant to Part I of Schedule 111 to the Companies Act, 2013

Particulars As at
31-Mar-20 31-Mar-19|
(i) Sale of Products - Export 1,163,552,628 1,264, 648,629
= Domestic 301,145,697 401,313,184
(i1} Other Operating Revenue o, 198,372 34,202317
TOTAL 1,604 896,697 1,700,164,130
Details of Revenue
i) Sale of Products :-
Particulars As at
31-Mar-20 31-Mar-19|
{Spice, Herbs, Agri Commodity 1,554,698,325 1,665,961,813
~ TOTAL 1,554,698,325 1,665,961,61
ii) Other Operating Revenue :-
As at
31-Mar-20| 31-Mar-19
Export Incentives 50,198,372 34, 202.317
TOTAL 500,195,372 34,202,317
NOTE 19 : OTHER INCOME
Disclosure pursuant to Part I1 of Schedule 111 to the Companies Act, 2013
Particulars As at
F-Mar-20 31-Mar-19
(i) Interest Incomme 0 14.212
(i) DEPB Income 0 o
(iii) Discount Received 14220968 12.820,807
{iv) Duty Draw Back 1660375 1,804,089
{v) Focus Product Scheme 0
{vi) Foreign Exchange Gain n Loss 271490 (4,786,294
{wil) Interest on Fixed Deposat 0 ]
[viii) Interest Received from Income Tax Kefund 0 0
(ix) Insurance Claim Received 3363915 3,185,027
(%) MEIS Income 14160 (731,152)
(xi)Rate Difference 10403 891,525
(xii) TMA Income B34031 n
TOTAL 47,053,792 13,198,213




Seasons International Private Limited

NOTE 20 : PURCHASE OF STOCK - IN -TRADE
Disclosure pursuant to Part I of Schedule 111 to the Companies Act, 2013
Particulars Asal
31-Mar-20 31-Mar-19
Purchase of Spice, Herbs, Agri Commodity 1,43,51,83 855 1,54,77,79.440
TOTAL 1,43,61,83,855 1,54,77,79,440
NOTE 21 : CHANGES IN INVENTORIES OF STOCK IN TRADE
Particulars As al
31-Mar-20| 31-Mar-19
Stock at the end of the year
-Work-in progress -
-Finished Goods -
-Stock in trade 11 47.63.633 11,62,68,828
Total (A) 11,47,63,653 11,62,68,828
Less : Stock at the beginning of the year:
=Work=in pmgrﬁs N ' . -
~Finished Goods - -
Stock in trade 11,6268 828 13,46,50,034
Total (B} 11,62,68,5626 13,46,50
[lnr_remyﬂemam in Stocks [ A-B) 15,05,174 1.63.81.2068




Seasons International Private Limited

NOTE 22 : EMPLOYEE BENEFITS EXPENSE

Diisclosure pursuant to Part 11 of Schedule I1I to ﬂ'l_a Companies Act, 2013

Particulars As al
F1-Mar-20 31-Mar-19
(i) Salaries and Incentives 1,60,91,822 U2 84 6407
(ii) Director Remuneration 72,000,000 36,753,000
(iii) Ex-Gratia, Bonus & Perdormance Bonus 95,172 1,18,135
{iv) Staff Welfare Expenses = ]
TOTAL 2,33,56,954 1,30,77,832
MNOTE 23: FINANCE COSTS
Disclosure pursuant to Part I1 of Schedule 111 to the Companies Act, 2013
Particulars As at
31-Mar-20 31-Mar-19|
(i} Bank Charges 932,047 7,67, 486
(i) Bank Charges Export 0,3R.853 781,823
(iii) Interest on Buyers Credit - .
{iv) Interest on Loan 70,3018 1,00,04, 543
TOTAL 95,01,219 1,18,53,852
NOTE 24 : DEPRECIATION AND AMORTIZATION EXPENSE
Disclosure pursuant to Part I1 of Schedule 111 to the Companies Act, 2013
Particulars As at
31-Mar-20 31-Mar-19|
Depreciation on Tangible assets 6,086,323 5. 74.4%
Amaortisation of Intangible assets (Preliminary Exp) - =
TOTAL 6,086,323 5,74 494




Seasons International Private Limited

NOTE 25: OTHER EXPENSES

Disclosure pursuant to Part 11 of Schedule 111 to the Companies Act, 2013

Particulars As at
31-Mar-20) 31-Mar-19

{A) Direct Expenses
{i) Freight Inward 250352 8,05,142
l{ii) Freight on Impost 34IETI .
{iii} Loading -unlsading Expenses 5010491 1,25,998
{iv} Cleaning/ Job Expensis 4,10,665
(v) Cold Storag expenses TRH5T 3,596,950
[wi) 5T Exp. 66323 =
{{vii) Ioport Duty 29242616 5.20,132
liviii) Import Expenses 27649729 -
(i) Process gain n loss 2,090,314
{x) Warehouse Exp. 281047 483484

Total {A) 3,93,45,799 | 2951691
(B} ADMI NISTRATIVE
i) Auditors Remuneration 7a.000 55,000
(i} Conveyance and Travelling Exp 212345 17,33,361
{iii} Insurance Charges 4317735 34,58, 041
{iv) Interest paid to Gowt, 118039 153,483
(v} Income tax Paid/ Interest on Incometas 114780 2,60,770
{wi} Commission Expenses 10269949 1,07, 22333
{vii) Rent Expenses 3536698 34 48,170
fwiii) Printing & Stationary 118177 74,180
{ix) Ofice Expenses B475H 13,14.808
|txlFu5E& Telegram i gt 557947
{x1} Telaphone Exp TS 1,74,400
l{ii) Vehicle and other Repairs & Maintenance 4020 3572
{xiii} Bad Debts o (19,05,270)

Total (B) 2,20,95,274 2,06,00,693
(0 SELLING
(i) Analysis Charges 3027492 79.38.591
[ii) Agency Charges { .
(iii) Discount allowed 17925146 19,00,870
|iiv) Freight Expenses 37651733 1,54,79.435
|(v) Gift/Sample Exp. 0 <
{vi) Packing Exp 2647066 31,73,105
{vii) Selling Expenses 29835000 4,24,10,702
{viii) Sales Promotion E!-:p.__ #3917 2 00000

Total (C) 7.78,42,951 7,11,22,703

N OTHER

(i)DGFT Charges - .
[{iijLegal & Professional Charges 1916579 10,91,147
{lii)Misc. Balances Writte off Expenses 162 (77.824)
{iv)Rate Diffrence 7 :
{viLass From F&O (NCDEX & Currency] 12850628 (2,15,939)
{vijSoftware Deviopment Charges 64050 56,400
{vii} Loss on Sale of Assets %L / 303606 4,001,306

Total (I3} N i 1,51,35.295 12,55,090

TOTAL AT 1544,19,279 9,59,30,176




Seasons International Private Limited

MNOTE 26: EARNING PER EQUITY SHARE
The basic and diluted earnings per share have been calculated as per AS-20 by dividing net profit for the year

lattributable to equity shareholders by the weighted average number of equity shares as under:

As per AS 20, when bonus shares are issued during the year, it should be calculated in the weighted average
|E-n::.m the beginning of reporting period irrespective of issue date. Therefore, the bonus ssue is treated as il it
had occurred prios to the beginning of the year 2019, the earliest period reported.

5. No. | Particulars 2019-20 201819
1 |Number of shares at the beginning of the year 415624 415624
Bonus Shares issued during the year 831248 831248
Total Number of Equity Shares cutstanding 12406872 1246872
during the vear (weighted averagej(1+2}
4 et Profit after Tax available to Equity 19237568 17654560
hareholders
3 |Basic aml Diluted Ea:nj.l'l.g per Share 15.43 14.16
Since Fhe bonus issue Is an issue without consideration, the issue is treated as if it had oocurred
prior ta the beginning of the year 2019, the earliest period reported.
Mok

B




'|'|||,-|:':n||-||,1,-u-|}-'_1 operation predominantly relates o ﬁﬂLljﬂH in Spices, Herbs & Apri Comymoddity. Further the gl:r'-tl;raphir.uiwgrrwnl
have bem considired as segmsal arvid Bfurcated into Domestic & Eeport segments

A Ceographical Segment S Fims
EEWI‘IIIE
Pasticulars 200920 201419
Domestic Expurd Total Tramestic Expon Total
|5egments Reverue in Valus aa13a4068] 1163552634 1RMHIREST 435515500  12R4648624 17001641 HY
{Based on locaton of the
Cushamnersy
Sogments Sales in (X PHETAMT] 12%1e1MT| 1536237NT) S TRMT]  E3d4A45MT lﬁﬁmlh'l?"
{ Baasid om Jocatiom of the
CUSSTHTS)
Procurement
Particulars 200520 H1E19
Damestic | lmport Tatal Diomestic T Tolal
Sepments Frocurement in Value 1339@(,99;’ 19R37RESE] 1436183855 151 3(KIiTERR 34730172 1547779440
I|_'Ba:n-_-|,] o Bocabiom of the
CusbueeEes |
Cegments Prosursment n Ot 13843 15M1T QISROMT] 147R145MT 24363, TEMT) 656.75MT 245900, BAMT

II:Tl-.THd an location of the
CLASMTE|

CTis



A5 RELATED FARLY FRANSACTIONS

- A fape Accounting Stavbant- 18 Related Party Disclosurs’ psaad by thi lssinaie of Charbaal Arcountari of [ndia, the mame of the relsied parties ame

given below

Mature of Relation Mame of the priated panies
L (Eserprises that disectly, or isdivectly tyrangh ane or mone inermediaies. [MNose
comtrol g are controlled by of are unsler cosmon oontrol with the
reporting enterprise i nclides holdng com paskes, subsldiaries ani
Helbony aibsadiarios).
e rwmm And faint Venimres e
C Erelividuials uwrﬁ:lg,d.ﬂ'ﬁ_:a'_l or mikEeciy, an inberest i Ut votlog pever af (MNenc
fihve pejriting enderprise thet gives them combrl oo significant inflisesce
coar the enterpriss, and relatives of ary soch individsal
T Ry pasapement Persomned anad thiir relasives Shri Wabwnsdra Searg
Blrw, Peiha Jain
s, Ckka Jain
E. [Enterprizes mver which any pensomn discribed i fo) o (el s il b emsprine | Dbimandsa Trashing Company
siznifivant iaflusvee I_
Cikirenddra Iniemabiomad Privase Limited
Cistwal Phoschuem (Indiah Led
Shallenadra Garg & Company
Kaisad Abhinav Aparwal
Trharmansliu Trading Company
B Detal of Transaction betwyun e Comupany and the Related Farties far the year-
{Amsunt in Rs
5] Particubars Asancisdn K ke Tatal
P Mlamagerial
Fersamnel
1 |Puschase ol Googs - 2 120 26T el 50667
2 |5a]rutf.iu:du - = B FNLTL B9 i |
: g:;:_mwurmF -1 ’ b 43, BT 045, 2
L [Managerial Remimicatio - 7ML i TAMLON)
5 |Salary - 2, ] 5, SHLIN
i |Hant - - - | f
. Balamie with prlated pasties su at the und of the yesr-
{ Amnonet |-'H.H
B Pasi bowlare Anmreiald Eey Cither
Min,
Persnnel
1 |Puschase of Gisads - - o
2 |Fak of Coods i F =
% JCoumisaiin Fap. - - 1,545, 31
4 |Mlanagerial Remuneration - o s
5 |Saliry - [T .
& |Hent = -1 =




29 PAYMENT TO AUDITORS IN OTHER CAPACTTY

| Aol in Ksq)

Pt Carrent Year Previows Year
Taxation mabiers il it
Anickel & Tox St Fees EERL LY 35,000
Certilfication il il
Himmbursemsent LI{-Etplﬂ'L‘hﬂ bl il
Tot TR0 55000

ML VALUE OF IMIP'ORTS

IParticalars s Current Year| Previcns Year]
Trwle Cromds  (LISDR) §15,18,904 !-I.':I"!.'Iul
(INH) 18,17, 24,158 5,47,3%,172
Trade Goods  [Ewno) BET00 ELTRO]
(IR} 49,22 995 _a
Trade Goods (AED) 3552 AED] 0
IINE) 77.29.670) 0|

FLOFENMING AND CLOSING STUCK DETAIL

i

Amomant b [

Particulars 018-20 Hi8-19
Cpenang Stock of Traded Goods IR10.93 BT 270086 M1
(116300820 [{EI4E00H
El.':ill'.tlli"'.fl.h.'h o Traclusd Coouls 1565 bl T LETL.908 M
(114763653 | [M1426RA21)

32, IMPORTED & INDIGCEMOUS RAW MATERIAL, COMPONENTS AND SPARE PARTS COMSUMED

Current ¥ear Prestiosia Year
{Amcusnt in B CAmount in] %
Lakhj) Lalkh]
() JRaw materals
-lnpeirted 156377 | 1367 % 34730 2%
Indiperous 123907 D% 151313 7 %
143642 0% 178 1%
Jliid  JComponenis & Spars Parts
-lmparted Mil Nl M il
rdi g il il T Ml
Mil il Bl Mil
13, EARNING 1IN FOREIGN EXCHANGE
Current Year Previous Year |
Expart {Amoum in LISD) §1,77,33, 77112 $1,76.55,263,02 '
Expart |Ampant in Euro) 0] 02 [
Fxpart {Amoant ln ALY i Tasal
See accompanying nodes B0 100 33 1o the Finaneial Shatements
As pser owr Beport of even dake For and on hehald of the Brard
; |
r"#’_\\]ﬂ_\_j.-h ‘-?--I- L&_!\_t '[.--"‘h E ’\\‘]
For b, W Vagrecha & Co 5\ r’ -
Chartered Actountants e
FRN: (D805 Mahendsa Garg

@_1‘-![‘] JTCN ;

|Maveen N. Vagprecha) N
Prapristor . -
Membership MNolm362

Mlaee + Bhiwara

Drale 30042020

Dregtor
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Seasons International Private Limited .- S/~

Proxy Form
[Pursuant to Section 105(6) of the Companies Act, 2013 and rule 19(3) of the Companies (Management
and Administration) Rules, 2014]

Seasons International Private Limited
CIN: U52190R]J2008PTC027087
Registered Office: 5-O-20, First Floor,
R.C. Vyas Colony, Bhilwara 311001 Rajasthan
12th Annual General Meeting - 28th September 2020

Name of the member(s):

Registered address:

E-mail Id:

Folio No/ Client Id:

I/we, being the member(s) of ------ shares of the above named company, hereby appoint
S. Name Address E- mail Id Signature
No

1.

2.

3.

as my/our proxy to attend and vote (on a poll) for me/us and on my/our behalf at the 10th Annual
General Meeting of the Company, to be held on the Monday, 28t day of September, 2020 at 10.00 A.M.
at 5-O-20, First Floor, R.C. Vyas Colony, Bhilwara 311001 Rajasthan and any adjournment thereof in
respect of such as are indicated below:

. M *
llizs:olutlon Particulars of Resolution For X;irfs)fuonAbstain
Ordinary Business

Adoption of Balance Sheet, Statement of
Profit and Loss, Report of the Board of
Directors and Auditors for the financial year

1. ended on 31st March, 2020.




oD

Seasons International Private Limited .- S/~

Affix Revenue
Signed this ------- day of -------- 2020 Stamp of not

Signature of the member less than Rs.
Signature of Proxy holder(s) 0.15

Note: 1. this form, in order to be effective should be duly stamped, completed, signed and deposited at
the Registered Office of the Company, not less than 48 hours before the commencement of the Meeting.
2. *It is optional to indicate your preference. If you leave the for, against or abstain column blank
against any or all resolutions, your proxy will be entitle to vote in the manner as he/she may deem
appropriate.



