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Seasons International Private Limited

DIRECTOR'S MESSAGE

We are pleased to report a sustained healthy financial performance for the year. Our efforts over last
couple of years to build inherent strength in our operations, has enabled us to deliver consistent results.

Dear Members,

The Company has achieved satisfactory progress during the current year ended 31 march, 2018. The
Net tumover for the year under review is Rs. 10506,39 Lakh and the Net Profit for the year is Rs. 102.53
Lakh. I assure you that under able guidance of Board and with my management team, we shall be able to
put forward a better tomorrow.

At present, we export to 24 countries and are servicing 100+ marquee clients. During the year, we
continued to expand our global footprint, Simultaneously, we increased our focus on the fast-growing
domestic market. This was in response to the government’s increased thrust on the Indian companies as
part of its ambitious “Make in India” initiative.

We have worked hard to provide constant customer satisfaction by committing ourselves to continuous
improvement of quality in all operations and products. We made our presence felt in all the major
markets. The biggest achievement was when we got large client base by exporting standardized quality
products and the same clients are now importing larger quantities from us. . Our main success has been
the positive feedback that we have received from our customers,

With its growing size and scale, strategic alliances and increased international presence for greater
market access has become necessary for Seasons. One of the key pillars of the Company’s strategy is to
continue to build capacity in India that is globally competitive and delivers world-class products to its

customers. We are planning suitable investments in terms of infrastructure, people, research and
training,

On behalf of the Board, I would like to thank the management and staff of Company, who have worked
hard for the growth and future of the Company. I am also grateful to my fellow directors for their
continued guidance, advice and foresight that helped steer the Group’s business through the

Mahendra Garg
Director



Seasons International Private Limited

NOTICE OF THE ANNUAL GENERAL MEETING

NOTICE is hereby given that the 10" Annual General Meeting of the Members of Seasons
International Private Limited will be held on Thursday, 27 day of September, 2018 at 10:00 AM at
Registered Office situated at 5-0-20, First Floor, R.C. Vyas Colony, Bhilwara (Rajasthan) 311001 to
transact the following business:

ORDINARY BUSINESS:

L To receive, consider and adopt the Report of the Board of Directors, Profit and Loss Account for
the financial year ended on 31% March 2018 and the Balance Sheet as at that date and the report of
Auditors, thereon.

NOTES:

a. A member entitled to attend and vote is entitled to appoint a proxy to attend and vote instead of
himself and proxy need not be a member of the company. The proxies to be effective should be
deposited at the Registered Office of the Company not later than 48 hours before the
commencement of the meeting.

As per Section 105 of the Companies Act, 2013 and Rule 19, Sub-Rule (2) of the Companies
(Management and Administration) Rules, 2014, a person can act as proxy on behalf of members not
exceeding fifty (50) and holding in the aggregate not more than 10% of the total share capital of the
Company carrying voting rights. Provided that a member holding more than ten percent, of-the
total share capital of the Company carrying voting rights may appoint a single person as proxy and
such person shall not act as proxy for any other person or sharcholder.

b. Members seeking any information or clarification are requested to send in written queries to the
Company, in advance, before the date of the meeting.

¢. Members/Proxies should bring the Attendance Slip sent herewith, duly filled in, for atténding
the meeting,

d. Members are requested to immediately inform their change in address quoting folio number(s)
to the Company,

e. Corporate members intending to send their authorized representative to attend the meeting are

requested to send to the company a certified copy of the board resolution authorizing their
representative to attend and vote on their behalf. '

f. The Explanatory Statement pursuant to section 102 of the Companies Act, 2013 is annexed hereto.
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Seasons International Private Limited

g- In case of joint holders attending the meeting, only such joint holder who is hi

gher in the order of
name will be entitled to vote. ‘

h. Relevant documents referred to in the notice and explanatory statement are open for inspection
at the registered office of the company on all working days up to the date of the meeting,

Dated: - 04/06/2018
Registered Office

By Order of the Board

For Seasons International Private Limited
For Seasons International Pvi, LiC.

5-0-20, First Floor, R.C. Vyas Colony, (?:\W%-‘ el

(Mahendra da'rg) Diroclor

Director

DIN 02262765

Bhilwara-311001, Rajasthan



Seasons International Private Limited

FINANCIAL HIGHLIGHTS (Rs. in Lakhs)
Particulars 2017-18 2016-17
Net Sales 10506.39 6645,99
Depreciation 4.38 4.51
Misc. Exp, W/ off 0.00 0.00
PBT 134.95 6573
PAT 102.53 4542
Net Worth 931.36 830.80
Financial Position
Gross Fixed Assets 174.41 132.04
Net Fixed Assets 153.84 115.85
Miscellaneous Expenses 0.00 0.00
Current Assets 3251.96 ~2502.30
Total Assets 3405.80 2618.14
_Equity Share Capital 41.56 41.56
Non-Current Liabilities -7.39 0.00
Reserves & Surplus 889.79 787.27
Current Liabilities 2481.83 1789.32
Total Liabilities 3405.80 2618.14
EPS 2467 10.93
EBITD

Your company achieved EBITD of Rs. 241.21 lakh ie. 2.30% of sales. This was over the EBITD of the previous year
of of Rs. 166.02 lac i.e. 250%

PROFIT BEFORE TAX
The Profit before tax for the FY 2017-18 was Rs. 134.95 lakh.

TAXATION

Your company's total tax liability for the year is Rs. 32.43 lakh comprising of deferred tax liability of {9.35) lakh.
PROFIT AFTER TAX

The Profit after tax was Rs, 102,53 lakh in the current vear.

EPS
The EPS (basic) of the company for the year 17-18 is 24.67 from 10.93 in comprising of the earlier year.



Seasons International Private Limited

DIRECTOR'S REPORT TO THE SHARFHOLDERS

Dear Shareholders,

Your Directors take pleasure in presenting the 10% Annual Report together with the Audited
Accounts for the financial year ended 31st March 2018, The summarized performance during the year
is given below:

FINANCIAL RESULTS:
_ (Rs. in Lakhs)
~ 20€17-18 - 2016-17
Tumover 10506.39 6645.99
Profit Before Taxation 13495 6573
Taxation 3243 20.31
Profit /(Loss) after Tax 3 10253 4542
Profit transferred to Balance Sheet 131.23 32871

OPERATIONS & FUTURE PROSPECTS:

There has been a significant change in the structure of exports and imports of agricultural products of
India during the last two decades. Substantial amount of product and market diversification in both
export and import of agricultural products has taken place during the corresponding period. A
significant trend of continuous rise in export earnings and import payments of these products has been
notified during the two decades between 1990-91 and 2009-10. However it is found that export earnings
and import payments of agricultural products have indicated a trend of fluctuations in terms of the
percentage of their growth to total exports and total imports of the country during the two decades. The
future prospects for raising the level of exports and imports of agricultural products depend largely on
the extent to which Indian agricultural product meet the changing demand in the world market and our
ability to meet the competitive forces operating in the trade in agricultural products in the new
environment of the WTO dispensation.
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STATE OF COMPANY’S AFFAIR:

During the year under review, your Company has achieved income of Rs 10506.39 [akh. The net
Profit after tax for the current year stands at Rs. 102.53 Lakh.

ANNUAL RETURN (SECTION 92):

The information required pursuant to the provisions of Section 134 (3) (a) and Section 92 (3) of the
Companies Act, 2013 read with Rule 12 of Companies (Management and Administration) Rules, 2014 the
extract of the Annual Return in Form MGT-9 for the financial year ended on March 31st , 2018 is
provided in Annexure forming part of this report.

AUDITOR AND AUDITOR’S REPORT

Pursuant to the provisions of Section 139 of the Companies Act, 2013 and the Companies (Audit and
Auditors) Rules, 2014, M/s N, Vagrecha & Co., Chartered Accountants, has been appointed as the
Auditor of the Company for a period of 5 consecutive years from the conclusion of 6"Annual Genera
Meeting held on 12.09.2014 until the conclusion of the Eleven (11*) Annual General Meeting of the
company in the calendar year 2019,

A letter has been received regarding their eligibility and willingness to continue as auditor of the
company.

The Auditor’s Report is self-explanatory and therefore, do not call for any further comments/
clarifications.

RESERVES:
The Company has Reserves & Surplus of Rs. 889,79 lakhs,

DIVIDEND
Looking to the working capital needs the Directors decided to conserve the profit and hence do not
propose any dividend and carried forward the net profit to next year.

DEPOSIT
The company has not accepted any deposits cover under section 73 of the Companies Act, 2013. -

NO DEFAULT
The company has not defaulted in payment of interest and/ or repayment of loan to any of the financial
institutions and /or bank.
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DIRECTORS

In accordance with provisions of Companies Act, 2013 and company’s Articles of Association, there is 1
change in directorship in the year under review,

INSURANCE

Your company’s plant & machinery, vehicle, electrical installations, raw material, stock in process,
finished goods and stores & spares have been adequately insured. Company has marine insurance and
export credit guarantee limit from various institutions,

NUMBER OF MEETING OF BOARD OF DIRECTORS:

The Board of Directors duly met 5 (four) times 26.04.2017, 31.05.2017, 28.08.2017, 30.12.2017 and
20.03.2018 in Financial Year respect of which meetings proper notices were given and the proceedings
were properly recorded and signed in the Minutes Book maintained for the purpose. However, the
Board passed no circular resolution,

INDUSTRIAL RELATION

Your company’s relations with the employees, workers & outside agencies at all levels have been
cordial. The Directors take this opportunity of placing on record their appreciation of the sustained &
dedicated efforts put by the employees.

PARTICULARS OF EMPLOYEES

The particulars of employees as required under section 197 and rule 3(2) and 5(3) of the Companies
(Appointment and Remuneration of Managerial Personnel) Rules, 2014 have not been furnished as there
are no employees falling within the purview of the provisions of said section and the said rule during
the period under review,

ENERGY CONSERVATION, TECHNOLOGY ABSORPTION AND FOREIGN EXCHANGE EARN-
INGS AND OUTGOING

The details as required under section 134 (3) (m) of the Companies Act, 2013 read with the Rule 8 of
Companies (Account) Rule, 2014 for conservation of Energy, Technology Absorption and Foreign
Exchange earnings and outgo are given in Annexure | forming part of this report.

PARTICULARS OF LOANS, GUARANTEES OR INVESTMENTS UNDER SECTION 186
During the year under review, the Company did not grant any loan or provide any guarantee and has
not made any investment as per the provisions of section 186 of the Companies Act, 2013,
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RISK MANAGEMENT:
A proper Risk Management Practices has been followed for the purpose of risk identification, analysis,

response planning, and monitoring, controlling, and reporting. Although, all risks cannot be eliminated,
but mitigation and contingency plans has been developed to lessen their impact if they occur,

RELATED PARTY TRANSACTION:
The company has not entered into any contract or arrangement covered under section 188 of the
Companies Act, 2013 read with the rule 15 of Companies (Meetings of Board and its power) Rule, 2014,

CORPORATE SOCIAL RESPONSIBILITY:
The Company is not required to constitute a Corporate Social Responsibility Committee as it does not

fall within purview of Section 135(1) of the Companies Act, 2013 and hence it is not required to formulate
policy on corporate social responsibility.

MATERIAL CHANGES AND COMMITMENTS:
No material changes and commitments affecting the financial position of the Company occurred
between the ends of the financial year to which this financial statements relate on the date of this report.

SUBSIDIARY, JOINT VENTURE AND ASSOCIATE COMPANY:
The Company does not have any Subsidiary, Joint Venture and Associate Company

DISCLOSURE UNDER THE SEXUAL HARASSMENT OF WOMEN AT WORKPLACE
(PREVENTION, PROHIBITION AND REDRESSAL) ACT, 2013
The Company has in place an Anti-Sexual Harassment Policy in line with the requirement of The Sexual

Harassment of Women at the Workplace (Prevention, Prohibition and Redressal) Act, 2013, Internal
Complaints Committee (ICC) has been set up to redress complaints received regarding sexual
harassment. All employees (permanent, contractual, temporary, trainee) are covered under this policy.

The following is a summary of sexual harassment complaints received and disposed off during the year
2017-18.

No. of complaints received: Nil
No. of complaints disposed off: Nil

DIRECTORS RESPONSIBILITY STATEMENT:

Pursuant to the requirement under Section 134(5) of the Companies Act, 2013 with respect to Directors
Responsibility Statement, it is hereby confirmed:
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* That in the preparation of the Accounts for the Financial Year ended 31% March, 2018, the applicable
accounting standards have been followed along with proper explanation relating to material
departures.

* That the Directors have selected such accounting policies and applied them consistently and made
judgments and estimates that were reasonable and prudent so as to give a true and fair view of the
state of affairs of the Company at the end of the financial year and of profit of the company for the
year under review,

* That the Directors have taken proper and sufficient care for the maintenance of adequate accounting
records in accordance with the provisions of the Companies Act, 2013 for safeguarding the assets of
the company and for preventing and detecting fraud and other irregularities,

* That the Directors have prepared the accounts for the financial year ended 31*March, 2018 on a going
concern basis.

* The directors had devised proper systems to ensure compliance with the provisions of all applicable
laws and that such systems were adequate and operating effectively.

ENVIRONMENT, HEALTH AND SAFETY
Your company is conscious about its responsibility towards the upkeep of environment and

maintenance of high safety and health standards at its work places. The company has been certified by
1SO 9001:2008.

ACKNOWLEDGEMENT
Your company and its Directors wish to sincerely thank the Suppliers, HDFC Bank, UCO Bank
Central & State Government Authorities & Sharcholders for their continuing assistance and co-

operation to the company. It is their confidence in the Company, which has made it what it is today.
We look forward to the future with enthusiasm and confidence.

For and on Behalf of the Board of Directo Lid
For Seasons International Pvt. Lid.  For Seasons Intemational Pvt. ..

e oA
& Sy Qmor Director

0
(Mahendra Garg) (Mukul Kumar Agarwal)
Place Bhilwara Director Director
Date  04.06.2018 DIN: 02262765 DIN: 02262514
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ANNEXURE TO THE DIRECTOR REPORT-

PARTICULARS OF CONSERVATION OF ENERGY, TECHNOLOGY ABSORPTION, FOREIGN

EXCHANGE EARNING AND OUTGO:

The detailed information as required u/s section 134(3)(m) of the Companies Act, 2013 read with the

rule 8 of Companies (Account) Rule, 2014

A. Conservation of Energy

Your company is involved in trading of Spice,
financial year, so conservation of energy is not required.

B. Research & Development and Technology Absorption

Your company is continuously lookin
have good experience in trading of S

C. Foreign Exchange Earning and Outgo
The figure of earnings and expenditure in foreign currency during the year is as under

Herbs, Agri commodity & Rock Phosphate during the

g for new countries and commodities for dealing as the directors
pice, Herbs, Agri commodity.

278430.50 EURO

2017-18 201617

Foreign Currency Earning 13724505.37 USD 5840405.62 USD
22102 EURO
103592.87 AUD

Foreign Currency Outgo - Travelling Expenses 12175 AED 1584 AED
630 USD 2600 USD
2483 EURO 4795.80 EURO

- Import

307260.58 USD 1034566.73 USD -
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Seasons International Private Limited

Form No. MGT-9

As on the financial year ended on 31,03.2018

[Pursuant to section 92(3) of the Companies Act, 2015 and rule 12(1) of the Companies (Management and
Administration) Rules, 2014]

REGISTRATION AND OTHER DETAILS

i) |CIN U52190RJ 2008 PTC0O27087
ii) | Registration Date 31.07.2008
iii) | Name of the Company Seasons International Private Limited
iv) | Category / Sub-Category of the Company Company Limited by Shares
v) | Address of the Registered office and contact details 5-0-20, First Floor, RC. Vyas Colony Bhilwara
Rajasthan-311001
vi) | Whether listed company (Yes / No) No
vii) | Name, Address and Conlact details of Registrar | -
and Transfer Agent, if any

PRINCIPAL BUSINESS ACTIVITIES OF THE COMPANY
All the business activitics contributing 10 % or more of the total turnover of the company shall be stated -

S. | Name and Description of main products / NIC Code of the Product/ | % to total turnover of ]
No. | services service the company
1 | Trading of Agri Commodities 46201 100%

PARTICULARS OF HOLDING, SUBSIDIARY AND ASSOCIATE COMPANIES -

S. | Name and Address | CIN/GLN Holding/ % of Shares | Applicable
No. | of the Company Subsidiary/ Held Section
Associate
11 Ostwal Phoschem | U26933R]1989PLC0B2188 | Holding 40,00 Section 2(6) of
India Limited the Companies
Act 2013
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SHARE HOLDING PATTERN
(Equity Share Capital Break

up as percentage of Total Equity)

Category of
Shareholders

No. of Shares held at the beginning

of the year

No. of Shares held at the end of the year

o Physical

Total

% of
Total
Shares

:

Physical

Total

% of
Total
Shares

Chan
ge
durin
g the
year

A. Promoters

1. Indian

Individual/ HUF

15.26

15.26

Central Govt

State Govt (s)

Bodies Corp,

Banks / FI

Any Other

Sub-total (A) (1):-

15.26

15.26

2. Foreign

'NRIs -Individuals

Other Individuals

Bodies Corp.

Banks / Fl

Any Other

Sub-total (A) (2):-

of Promoter (A) =
A)T)+(A)(2)

Total shareholding

15.26

15.26

B. Public
Sha:eholding

1 Institutions

Mutual Funds

Banks / Fl

Central Govt

State Govt (s)

Venture Capital
Funds

Insurance Companies

Flls

Foreign Venture
Capital Funds

Others (specify)
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C ¢ .'Ifj)

-~

Sub-total (B)(1):-
2 Non-Institutions
a) Bodies Corp.
201928 201928 | 48359 | - 201928 201928 4859 -
Indian
Overseas - - o - - - =
b) Individuals
Individual
sharcholders holding
nominal share capital
up to Rs, 1 lakh 17100 17100 | 4.11 . 17100 17100 | 4.11 -
Individual
shareholders holding
nominal share capital
in excess of Rs 1 lakh 133156 133156 32.04 133156 133156 32,04 -
Others (specify) . - =] = = = = 3
150256 150256 3615 | - 150256 150256 36.15
Sub-total (B)(2):- -
Total Public
Shareholding 352184 352184 | 8474 352184 352184 | 8474
(B)=(B)(1)+ (B)(2) x
C. Shares held by
Custodian for GDRs
& ADRs - - -] - - - - -
Grand Total (A+B+C) 415624 415624 1% 415624 415624 100 -
Shareholding of Promoters
S Shareholder’s Shareholding at the beginning of Shareholding at the end of the
No, | Name the year year
No. of % of total | % of No. of % of total | % of
Shares Shares of |Shares | Shares Shares of | Shares
the Pledged the Pledged
company |/ company | / % change
encumb encumb in share
ered to ered to holding
total total during the
shares shares year
1 Mahendra Garg 58340 14.04 58340 14.04 - -
Mukul Kumar
2 Agarwal 5100 1.23 - 5100 1.23 - .
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Change in Promoters” Shareholding (please specify, if there is no change)

Cumulative
S. Shareholding at the Shareholding during the
No. | Name of shareholder beginning of the vear year
% of total % of tokal
shares of shares of
No. of the No. of the
shares company shares company
1 Mahendra Garg
At the beginning of the yvear 58340 14.04 58340 14.04
At the End of the year 58340 14.04 58340 14.04
2 Mukul Kumar Agarwal
Al the beginning of the vear 5100 1.23 5100 123
At the End of the year ( or on the date of
separation, if separated during the year) 5100 1.23 5100 1.23
3 Sh. Suresh Balabux Jain
At the beginning of the year 0 0 0 0!
At the End of the year 0 0 0 0]

Shareholding Pattern of top ten Sharelolders (other than Directors, Promoters and Holders of GDRs and ADRs);

S.

Shareholding at the beginning | Cumulative Sharcholding
No. | Name of shareholder of the year during the year
% of total
% of total shares of
shares of the the -
No. of shares | company No. of shares | company
1 Ostwal Phoschem India Limited
At the beginning of the year 166250 40.00 166250 40.00
At the End of the year ( or on the date
of separation, if separated during the
year) 166250 40.00 166250 40.00
Swastik Innovative Syncotex Private
2 Limited 2
At the beginning of the year 35678 8.58 35678 8.38
At the End of the year ( or on the date
of separation, if separated during the
year) 35678 8.58 35678 8.58
3 Pooja Garg

15



At the beginning of the year

18000

4.33

At the End of the year ( or on the date
of separation, if separated during the
year)

18000

433

Sunita Garg,

At the beginning of the year

30000

7.22

At the End of the year ( or on the date
of separation, if separated during the
year)

7.22

7.22

Naresh Chandra Garg

Al the beginning of the year

51956

51956

1250

At the End of the year ( or on the date
of separation, if separated during the
year)

51956

51956

1250

Nirmala Devi Garg,

At the beginning of the year

33200

7.99

33200

7.99

At the End of the year ( or on the date
of separation, if separated during the
_year)

33200

7.99

33200

7.99

Jyoti Agarwal

At the beginning of the year

3500

1.32

132

At the End of the year ( or on the date
of separation, if separated during the
year)

3500

132

5500

132

Sonali Garg

At the beginning of the year

152

6300

1.52

At the End of the year ( or on the date
of separation, if separated during the
year)

152

152

Vinod K Jain

At the beginning of the year

5300

1.28

1.28

At the End of the year ( or on the date
of separation, if separated during the
year)

5300

1.28

5300

1.28
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Shareholding of Directors and Key Managerial Personnel:

S Shareholding at the Cumulative Shareholding
No. | Name of shareholder beginning of the year during the year
% of total % of total
No. of shares of the | No. of shares of the
shares company shares company
1 Sh. Mahendra Garg
Al the beginning of the year 58340 144 58340 14.04
At the End of the year 58340 14.04 58340 14.04
2 Sh. Mukul Kumar Aganwal
At the beginning of the year 5100 1.23 5100 1.23
At the End of the year 5100 1.23 5100 1.23
3 Sh. Suresh Balabux Jain
At the beginning of the year 0 0 0 0
Al the End of the year 0 0 0 0
INDEBTEDNESS
Indebtedness of the Company including interest outstanding/accrued but not due for payment
(InRs)
excluding Unsecured Total
deposits Loans Deposits | Indebtedness
Indebtedness at the beginning of the financial
year
i) Principal Amount 165706433 0 - 165706433
ii) Interest due but not paid - - - -
iif) Interest accrued but not due - - - -
Total (i+ii+iii) A 165706433 0 - 165706433 |
Change in Indebtedness during the financial |
'{\e:;mon 1043923978 0 -1 1043923978
Reduction 1000957032 0 - 1000957032
Net Change 42966946 0 - 42966946
Indebtedness at the end of the financial year ]
i) Principal Amount 208673379 0 - 208673379
ii) Interest due but not paid - - - - |
iil) Interest accrued but not due - - - .
Total (i+ii+iii) 208673379 0 - 208673379
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REMUNERATION OF DIRECTORS AND KEY MANAGERIAL PERSONNEL

A. Remuneration to Managing Director, Whole-time Directors and/or Manager: N.A.
B. Remuneration to other directors -

Executive Director

5
no. | Particulars of Remuneration Total Amount

Mahendra Garg Mukul Kumar
Agarwal

Independent Directors

—

Fee for attending board committee meetings

5]

Commission

w

Others, please specify

Total (1)

Other Non-Executive Directors 1500000 300000

1800000

—_

Fee for attending board committee meetings

14

Commission

3 | Others, please specify

Total (2)

Total (B)=(1+2)

Total Managerial Remuneration

Overall Ceiling as per the Act Not Applicable

C. Remuneration to Key Managerial Personnel other than MD/MANAGERWTD - N.A.

PENALTIES / PUNISHMENT/ COMPOUNDING OF OFFENCES - N.A

For and on Behalf of the Board of Directors
For Seasons Internalonal PvL. Lid. For Seasons Intemational Pyi. Lid

@a\a@@;‘ Cﬁ

D or Diracir
(Mahendra Garg) (Mukul Kumar Agarwal)
Place Bhilwara Director Director
Date  04.06.2018 DIN: 02262765 DIN: 02262514
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M/s N Vagrecha & CO. 24, Badal Textile Market, Pur Road,
Chartered Accountanis Bhilwara (Rajasthan). 311 001
nvagrecha@gmail.com

E mail: -
W 04141 12304 (M)

INDEPENDENT AUDITORS’ REPORT
Independent Auditors’ Report
To the Members of Seasons International Private Limited
Report on the Financial Statements

We have audited the accompanying financial statements of Seasons International Private Limited (" the
Company”), which comprise the Balance Sheet as at March 31, 2018 and the Statement of Profit and Loss

for the year then ended and a summary of significant accounting policies and other explanatory
information.

Management’s Responsibility for the Financial Statements

The Company's Board of Directors is responsible for the matters in section 134(5) of the Companies Act,
2013 ("the Act”) with respect to the preparation of these financial statements that give a true and fair view
oF the financial position, financial performance and cash flows of the Company in accordance with the
accounting principles generally accepted in India, including the Accounting Standards specified under
Section 133 of the Act, read with Rule 7 of the Companies (Accounts) Rules, 2014, This responsibility also
includes the maintenance of adequate accounting records in accordance with the provision of the Act for
safeguarding of the assets of the Company and for preventing and detecting the frauds and other
irregularities; selection and application of appropriate accounting policies; making judgments and
estimates that are reasonable and prudent; and design, implementation and maintenance of internal
financial control, that were operating effectively for ensuring the accuracy and completeness of the
accounting records, relevant to the preparation and presentation of the financial statements that give a
true and fair view and are free from material misstatement, whether due 1o fraud or error.

Auditors’ Responsibility
Our responsibility is to express an opinion on these financial statements based on our audit

We have taken into account the provisions of the Act, the accounting and auditing standards and matters

which are required to be included in the audit report under the provisions of the Act and the Rules made
there under.

We conducted our audit in accordance with the Standards on Auditing specified under section 143(10) of
the Act Those Standards require that we comply with ethical requirements and plan and perform the
audit to obtain reasorable assurance about whether the financial statements are free from matertal
misstatement. An audit involves performing procedures to obtain audit evidence about the amounts and
disclosures in the financial statements. The procedures selected depend on the auditor's judgment,
including the assessment of the risks of material misstatement of the financial statements, whether due to
fraud or error. In making those risk assessments, the suditor considers internal financial control relevant
to the Company’s preparation of the financal statements that give true and fair view In order to design
audit procedures that are appropriate in the circumstances. An audit also includes evaluating the
appropriateness of accounting policies used and th nableness of the accounting estimates made by
Company’s Directors, as well as evaluating the over: tation of the financial statements. We believe
that the audit evidence we have oblak\eg%’;yﬂtcﬁgm 4 appropriate to provide a basis for our audit
opinion on the financial statements. WAL Dy
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M/s N Vagrecha & CO. 24, Badal Textile Market, Pur Road,

Chartered Accountants Bhilwara (Rajasthan). 311 001
E mail: - i

% 94141 12304 (M)

Opinion

In our epinion and to the best of our injormation and according to the explanations given to us, the aforesaid
financial statements, give the information required by the Act in the manner 50 required and give a true and fair
view in conformity with the accounting principles generally accepted in India;

a) In the case of the Balance Sheet, of the state of affairs of the Company as at March 31, 2018;
b) In the case of the Statement of Profit and Foss, of the profit for the year ended on that date; and
Report on other Legal and Regulatory Requirements

1. As required by section 143(3) of the Act, we report that: -

a) We have sought and obtained all the information and explanations which to the best of our knowledge and
belief were necessary for the purposes of our audit;

b) In our opinien proper books of account as required by law have been kept by the Company so far as appears
from our examination of those books;

€) The Ralance Sheet and the Staternent of Profit and Loss dealt with by this Report are in agreement with the
books of account,

d) In our opinicn, the aforesaid finascial staternents comply with the Accounting Standards specified under Section
133 of the Act, read with Rule 7 of the Companies (Accounts) Rules, 2014,

e) On the basis of written rpresentations received from the directors as on 31 March, 2018, taken on record by the
Board of Directors, none of the directors is disqualified as on 31 March, 2018, from being appointed as a director
in terms of Section 164(2} of the Act:

a) With respect to the other matters included in the Auditor’s Report and to our best of our information and

according to the explanations given to us:

The Company does not have any pending liigations which would impact its financlal position;

ii. The Company did not have any long-term contracts including derivatives contracts for which there were
any material foresccable losses;

fiL There were no amounts which required to be transferred, to the Investor Education and Protection Fund by
the Company;

2. As required by the Companies (Auditor’s Report) Order, 2016 (“the Order”) issued by the Central
Government of India in terms of sub-section (11) of section 143 of the Act, we give in the Annexure a
statement on the matters specified in paragraphs 3 and 4 of the Order,

s PN 8 -
[ 5 YOL“\".‘ Ul k
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Nav;en N Vagr '
Place: Bhilwara (Proprietor)

Date: 28.05.2018 M.Ship No. 077362



M/s N Vagrecha & CO. 24, Badal Textile Markat, Pur Road,
Chartered Accountants Bhilwara (Rajasthan). 311 001

E mail: - ny £0
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ANNEXURE TO THE AUDITORS’ REPORT
(Referred to in our report of even date)

Annexure referred to in Point 2 of the Auditors’ Report of cven date to the members of Seasons
International Private Limited for the year ended as on March 31, 2M8.

On the basis of such checks as considered appropriate and in terms of the information and explanations
given to us, we report as under:

() a

b.

(&)

(iu)

v

(vi)

(vii) a.

Iy

The Company has maintained proper records showing full particulars, including quantitative
details and situations of fixed assets.

As per the information and explanations given to us, fixed assets have been physically verified
by the management at reasonable intervals; no material discrepancies were noticed on such
verification.

As per the information given to us the title deeds of the immovable properties are held in the
name of the company

As per the information and explanation given to us, the inventories bave been physically verified
during the year by the management at reasonable intervals. No material discrepancy was
noticed on such verification.

As per the information and explanation given fo us and on the basis of our examination of the
books of account, the company has not granted a long term loan to any party covered in the
register maintained under section 189 of the Companies Act, 2013, Thus clause iii (a), iii (b), iii (c)
are not applicable.

In our opinion and according to the information and explanations given to us, in respect of loans,
investments, guarantees, and security the provisions of section 185 and [86 of the Companies
Act, 2013 has been complied with by the company,

In our opinion and as per the information and explanations given to us and on the basis of our
examination of the books of account, the company has not accepted any deposits covered under
section 73 of the Companies Act, 2013,

As per information & explanation given by the management, maintenance of cost records has not
been specified by the Central Goverament under sub-section (1) of section 148 of the Companies
Act, whether such accounts and records have been made and maintained.

According to the information and explanations given to us and the records examined by us, the
company is generally regular in depositing undisputed statutory dues including income-tax,
sales-tax, wealth-tax, service tax, duty of custom, duty of excise, value added tax, cess and any
other statutory dues with appropriate authorities wherever applicable. According to the
information and explanations given to us, no undisputed arrears of statutory dues were
outstanding, as at 315t March 2018 for a period of more than 6 months from the date they became
fue C e p

According to the record of the {ompany, lh{i" i
sales-tax or wealth tax or service t
cess, which have not been de

s no amounts payable in respect of income tax or
/U duty of customs or duty of excise or value added tax or

j#ﬁ@lﬁlm?dn of any disputes.



M/s N Vagrecha & CO. 24, Badal Textile Market, Pur Road,

Chartered Accountants Bhilwara (Rajasthan). 311 001

E mail: - nyagrecha/@gmail.com
& 94141 12304 (M)

(Visy

ix)

(x)

(xt)

(xii)

(xiii)

(xiv)

(xv)

(xvi)

Based on our audit procedures and the information and explanations given by the management,
wea are of the opinion that the company has not defaulted in repayment of dues to financial
institutions or banks, There are no debenture holders of the company.

According to the record of the company, no money has been raised by the company by way of
initial public offer or further public offer and term loan.

Based on our audit procedures performed and on the information and explanations given to us,
we have neither came across any instances of fraud on or by the company noticed or reported
during the year, nor we have been informed for such case by the management.

As the Company is not a public company, clause 11 of the Companies (Auditor’s Report) order,
2016 regarding managerial remuneration is not applicable to the Company.

In our opinion, the Company 15 not a nidhi. Therefore, clause 12 of the Companies (Auditor’s
Report) order, 2016 is not applicable to the Company.

In our opinion and according to the record of the company all transactions with the related
parties are in compliance with section 177 and 188 of Companies Act, 2013 where applicable and
the details have been disclosed in the Financial Statements etc. as required by the applicable
accounting standards.

According to the record of the company, the company has not made any preferential allotment

or private placement ot shares or fully or partly convertibles debentures during the year under
review.

According 10 the information and explanations given to us and the records examined by us the
compiny has not entered into any non-cash transactions with directors or persons connected
with him.

According to the recond of the company, the company is not required to be registered under
section 45 1A of the Reserve Bank of India Act, 1934,

For M/s. N Vagreclu &_Co

Place: Bhilwara
Date: 28.05.2018
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Seasons International Private Limited

PART | « Farm of BALANCE SHEET
BALANCE SHEET AS AT 31ST MARCH, 2018
Particulars I L As at
NOTE 31.03.2018 J1.03.2007
I EQUITY & LIABILITIES
(1) Sharcholders' Funds =il =L
(2) Share Capital 2 4,156,240 | 4,156,240
(b) Reserves and Surplus 3 88,979,524 78,716,845
() Money Received Against Share Warrants )
93,135,764 82,883,085
{2 Share Application Money Pending Allotment -
(3) Non-Current Liability
(a) Lou!-Term l!otrowlnp K = - *
(5) Deferred Tax Liabilities (Net) 7 | 3 (738,698) 196,807
(c) Other Long Torm Liabilities e =) e
(d) l.ong-'l’am Puwnlona -
. (738,698)] 196,807
(4) Current Liabilities
(s) Short-Term Borrowings 6 208,673,280 165,706,433
(b) Trade Payables 7 I0Ae6A02 | 5.978.5%7
(c) Other Current Liabilities 8 420,719 4,659,548
(d) Shoet-Term Provissons 9 4,801,253 2,390,166
= 248,152,754 178,735,084
TOTAL 340,579,820 261,814,576
1. ASSETS
(1) Non -Current Assets
() Fixed Assets 0 |
(i) Tangible Assets == (EX17% Y B VXX
(i) lnhrggilﬁo‘f\.nvsph - -
_{ii5) Capital Work-In-Progress . -
(iv) Intangible Assets Under Development = >
15,364,234 11.585,311
(b) Non-Carrent Investments =
(€) Defersed Tax Assets -
(d) Long-Term Loans & Advances -
(@) Other Non-Cnmml Assets 1 -
_ =0 15,384,234 11,585,311 |
(2) Curront Asscts
(a) ¢ Current Investments 12 15,103,811 13,000
(b) Inventories 13 134,650,034 151,270,283
(€) Trade Receivbles 2] ~ 84.820,040 75,615,975
(d) Cash & Cash Equivalents 15 63363 | 1,883,967
(¢) Short-Term Loans & Advances 16 75,385,545 | 13,726,341
(f) Other Current Assets 17 8,892,122 7,710,099
325,195,586 250,229,665
—_TOTAL 40,579,20 261,814,976
See accompanying notes no. 1 to 33 to the Financial Statements -
As per our Report of even date For and on behalf of the Board |
For M/s. N Vagrecha & Co = | =
|Chartered Accountants | -
FRN: D08405C [ e .
|
}3’ ‘Mahendes Garg ‘Mukul Kumar Agarwal
(Naveen N.Wagrecha) | o~ ("’"}a | m_
Propricior w ! 7
Membership No 077262 | Director | rector =
Place : Bhilwara = ‘ ‘
Date ;28/05/2018




Seasons International Private Limited

PART 11 - Form of BALANCE SHEET
STATEMENT OF PROFIT AND LOSS FOR THE YEAR ENDED 35T MARCH, 2015
Pacticulars NOTE | Current Year Previous Year

|L Revenue fram opwauons = —— 18 1050,639,054 564,599,458
{1 Other Income 19 30,906,451 28,656,726
11L Total Revenue (1 +11) 1,081,536,065 693,256,184
IV, Expersess ey

Purchases of Stock-ln- Trn_dc 20 944,242,446 HO,M? RS L
Changss in inventories of Stock-In-Trade o no _ 164620.219 (49.447,07%)
Employee benedil exprnse | = 103,583 | 782092
Financial costs A 12021638  1L36TAS
Depredation and amaortization expense 21 438,019 451,60
Other expenses 25 8,714,760 66,080,607
IV, Total Expenses L063,050,695 656,682,735
V. Profit before exceptional and extraondinary tems and Lax (i - 1v) 13,496,369 6,573,449
V1. Exceptional ltems : -
VIL Profit before extraondinary items and tax = (VoD | 13495309 6573449
Vill. Extraardinary lieas = STs

IX. Profit before tax L-\NT1 15,495,369 0,573,449
X. Tax expere ;
(1) Current tax AR 2052652
2) Deferred tax - (935,505) 21451)
X1, Profit/ {Loss) from the period from continuing operations {1X-X) 10.252.678 4,542,248
XIL i’mﬁt/ (Lus) froe discontinuing operations S 4 || |

XIIL Tax expense of disconinuing operations : :
XIV. Profit/ (Loss) from Discontimaing operations (Xt - Xam) - :
XV. Profit) (Loss) for the period (XI+ XIV) 10,252,678 4,542,243
XVI. Earning per equity share (Basic and Difuted) 26 2467 10.93
See accompanying notes no. 1 to 33 to the Financial Statements |

As per our Report of even date Foe and on behalf of the Board = =3

{For MJs. N Vagrecha & Co :
Chartersd Accountants
FRN- 008405C —— |
(R et f=f
: i ‘\{ LWARA l ) Mahendra Garg Mulkul Kumar Agarwal

(Naveea N, V. ba) l[\l Q71382 * G
Propeictor i3 @“‘"Q" A 1

Membership No.077362 /\/\* Directoe Direetor
Place : Bhilwara A

Date : 28/05/201%




i)

iii)

v)

v)

General

W

b)

Those accounts are peepared on historical cost basis and on the accounting
principles of the going concerns,

Accounting policies not specifically referred to otherwise, are consistent and in
consonance with generally accepted accounting principles(GAAFP) comprising of
mandatory Accounting Standards, Guidance notes, etc, issued by ICAL

Revenue recognition

a)
b)

Sales comprise, sale of goods and export incentives

Income, Expenditure and Export Incentives/ Banefits are accounted for en accrual
basis.

Inventory Valuation

ay
b)
<)

Inventories are valued at cost or net realizable value whichever is lower.,
Cost is determined on FIFO / weighted average method,
Cost of Trade Goods includes duties and Process expenses wherever applicable.

Fixed Assets, Intangible Assels and Capital Work-in progress,

a)

b)

Fixed assets are valued at cost with subsequent improvements thereto, except fixed
assets of processing division are stated at revalued amount Cost includes taxes,
duties, iInward freight and installation expenses.

Expenditure incurred on intangible assets, on or after 1st April 2003, being the date
when AS-26 became mandatory, has been accounted for as intangible assets, at
their acquisition cost.

Depreciation and Amortization

a)

[Depeecation tor the year on fixed sssets other than revalued assets has been
provided on Straight Line Basis in the manner specified in Schedule 11 of the
Companies Act, 2013 as amended vide Notification No. GSR 237(E) dated 31st
March,2014 issued by the Ministory of Company Affairs & Notification No. GSK
627(E) dated 29th August, 2014 issued by the Minsstory of Company Affalrs,
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vi) Foreign Exchange TransactioryTranslation
a) Transactions in foreign currency are accounted for at the prevailing conversion

by

<

vil) Taxes on Income

4

b)

rates, on the trarmsaction date,

Monetary items denominated In Foreign Currency (except financlal instruments
disignated as Hedge Instruments) are translated at year end conversion rates, in
financial statement.

Any income or expense on account of exchange difference either on settiement or
on translation is recognized In the statement of profit & loss.

Ihe Tox payable method is followed for providing current tax liability, The
difference between provision and payments, if any, are recognized In the year in
which assessment s comploted.

Deferred taxation liabilities are measured in respect of taxable temporary
differences. calculated at prevailing enacted or substantially enacted regulations at
the Balance Sheet date. Deferred tax assets are recognized subject to prudence enly,
if there is reasonable certainty that they will be realized.
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NOTE 2: SHARE CAPITAI.
1) Dischosure purwansd to Past | of Schedule 1L ta the Companies Act, 2013

[Amount n Rs.)
As at
uJ
S nmzns | wavan?
Authorised
*iuul)l) (Frevives year - 5, COUKKD eyuity shiares of Ra 10 cach 5,000,000 5,000,000
Ianiand
415624 (Prevaous pear 415824) eguiaty shazes of Re 10 each 4,156,240 4156240
|Subseribed & Paid-up
42 e oo e S e2d) Esguaty Shares of RS T om b 4,156,240 4,156,240
ubscribed but pot fully Pald up
Allotment money in Advance
Asdvanoe eiwy tnwands allotment - .
TO0 AL 4,156,240 4,150,240

Hh Disclosare punsiant o Part §of Schedule L 1o the Companies Act, 2013

Particulars As at

31032018 Iaxam7

by onitshaes g ab e Iaegsming, ol the year 415624 524
Shares Issued during the year . .
Shares bought back during the year - -
Shares oubstandirg af the end of the vear 115629 A15024

iii) Disclosure pursuant to Fart | of Schedule 1] to the Companies Act, 2013

Ferm f Rights attached 1o Equity shares
The company s one class of eyuity shares havirg o par vakoe of R0 por share, Each
shuancBiolader s e ligedle fee ome vode per st el The diy derad proposed by the Board of
Ihnscties s sebpoct 80 the appameal o the sturvherkdons e thw erssiegg Anaal Geovral Mecting,
P I s ok e i i)

Duaring the year endod 3™ March, 2008, there is 10 dividernd is declanad by the Management of the
Comepam

I the wvent o Biguiclabiens B egualy shanebsddies are edigable bo receive the remaining assets of
the Company alver dhstriburtion of all pectenontsal amvssnts, i progaortion & their siunchalding,

iv) Disclosure purssant to Pan | of Schedule 11 to the Companies Act, 2013
Ostwal Fhoschcm (Teadia) limiad s Huhhﬂ'. didhaving 40 % shanes of Ouwr Company
and Our Company & Amoclate Cumpu\r Mmml

LA ,_,.‘\..'.
'l “U q7 a | '|
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v) chlmm pumm to Pan 1 ol Schedule lll to lhe Compuniu Act, 2013
SRNO [ As at 31 March 2018 | As at 31 March 2017
No. of % of INo. of Wo of
NN of Sharetoiaee Shares held |[Holding  |Shares hddrl-lolang

1 Ostwal Phoschem India Ltd, | 40.00% 166250 40.00%
Y [Nahemdes Cary, 5840| 11.04% 58440 1404%
3 [Swastik Innavative Syncotex Private Limited A5678 E58% 35678 858%
3 [Sunita Garg 30000 7.22% 30000| 722%
5 |Naresh Chandra Garg 51956 12.50% 51956 IESO%
o INsrmrala Devs Cary 33200 7.99% 33200| 799%

vi) Disclosure pussuant to Part | of Schedule U to the Companies Act, 2013
No shares reserved for issue under option and contracts and commitments.

vii] Disclosure pursuant to Part | of Schedule 111 to the Companies Act, 2013

Particulars

(Afycm No. of Shares) for the year ended
2017-18

201617 |201%16 lzmm: foisas |

Equity Shares :

Fully pasd up pursuant 1o contract(s) without
pavment being received in cash

Fully paid up by way of boaus shares

3 bought back

Preference Shares :
Fully pakd up pursuaat to contract(s) without
Pert ot B sevorvet i cash

Fully pant up v way of bonus shares
shares bought back

viil) Disclosure pursuant to Part | of Schedule Iilto the Companies Act, 2013

L2\, fW
"'..,_:_..“’ /

Unpaid Calls JAmount
By Disrectors Nil
By UMificers _[Nil
7
'4' |.t_v\/l’",' \
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NOTES: RESERVES & SURPLUS

Disclosure pursuant to Part I of Schedule 111 to the Companies Act, 2013

Reserves & Surplus

d1-Mar-18

31-Mar17

a. Capital Reserves

Opening Balance

2,787,000

[+) Current Yoar Transfor

() Woritten Back o Current Yoas

oy Halance

1787000

b. Securities Premium Account

Opening Balancy

Add ; Securities premium credited on Share issue

‘_—*

Transfer ta Capitsl Rosorve

Premium on Redemption of Debentures

For Bsinng Honus Shan-

losing Balance

43,069,120

< Surplus

Opening balance

32,870,725

(*) Net Profit/ (Net |oss) For the corrent year

10,252.678

(+) Transfer from Reserves

(=) Proposed Devidends

- Inteems v idemds

() Transter to Reserves

(-} Fixed Assets

losng Balance

43,123,404

32,870,725

Total

88,979,524

78,726,845

NOTE4: LONG TERM BORROWINGS

Disclosure pursuant 1o Part | of Schedule 11 1o the Companies Act, 2013

Particulars ARN SR
31-Mar-18 31-Mar-17
L SFCURED
From Banks = 5
it_UNSECURED
(4) Loans

From Banks

From ¢ Mhers
) Loans & Advaoces from Related
Parties
€) Agent & Dealers Deposits
d) Inter Corporate Dq:-»osl't ’ =Zh
) Other Loans & Advances L A

\ 4
[roTaL [/ BHIWARA VO]

\2\"RA71362/ )
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Seasons International Private Limited

NOTE S : DEFERRED TAX LIABILITIES

R -21450) determined on acvount o Bming differences in accordance wi
Slandard-22  * Accounting tor Yaxes on Income™ as undey |-

0 The cmnpany Bas svopeniisd o fermed tan Liaklity of Rs. -035305 (P.Y. Deferrod Tax Liabiliny

. U
O rs"-

th Accounting

Varticulars As at

31-Mar. 18] 33-Mar-17
A, Deferred Tax Liability
WA s o VAN 000 o pur Bocks 12,250,261 11,585.37)
Lt Land Comi 12,105,992 9,052,5%
WOV eacluding Land ason 31 082016 (A) 144,209 2532837
WDV asom 31020016 ax por Income Tax Act 14,640,809 1,948 459
Lansc Laned Cost 12,105,992 9,052,536
wDv eltludlgﬁ Land as on 31.03 2076 (B} 2,534,877 1,895,923
[Timing Differcnce (A-B) {2.350,808) 36,914
Dteered Tax Liability (1 ) (73R, 648) 196,807
Thening Ditference on account 0 Gratuaty Prowision
Dhsallivwad
Dedfermed Tox Assee (17) -
Net Deffored Tax Liability (1-11) {738,698) 1
Provide in current year (Y35,505) (23.451)

1 Beternad Tax Asscts amit DVerrod Tax Liobilities have been affset o thoy
JUWCRIOg Laxatian Laws

NOTE 6 : SHORT TERM BORROWINGS
Disclosure pursuant to Part | of Sehedule 111 to the Companies Act, 2013

relate o the same

Particulars As st
31-Mar-18 31-Mar17)
SECU
Froen Banks 2B A7 AR 165,706,423
I UNSECURED
(o) Lowns Repavable on Dermand
From Banky " 1
From Othwes - -
(b) Loans & Advances from Rilalnd Parties -

) Agent & Dealers Deposits - -
() Inter Corporate Doposit - -
() Other Loans & Adlvances - -

TOTAL T < 208,673,380 165.706&




£

NOTE7: TRADE PAYA

AR S * raowd iy

s International Private Limited

BLES
Particulars As at
31-Mar-18 31-Mar-17.
Trade Payable 30,466,402 5,978,537
Other (Specify) - -
TOTAL 30,466,402 5,978,537

Phere are no Micro, small and medium enterprises o whom the
vutstanding [ur more than 45 days as at 318t March, 2018, This information as required to be
disclosed under the Micro-small and medium enterprises development Act,2006 has been
determined to the extent such parties have been identified on the basis of information available

with the company.

NOTE 8: OTIHER CURRENT LIABILITIES

Disclosure pursuant to Part 1 of Schedule 111 to the Companies Act, 2013

company owes dues, which are

Particulars As at

31-Mar-18 31-Mar-17

Statutory dues for Tax Deducted at Source 247,234 227,768
VAT Pavable (383,009) (383,009)
CS1 Payable - 440,153
Creditors Other Than Sundry Creditors 4,623,785 4,314,550
Other Liabilities (246,291) 60,486
TOTAL 4,241,719 4,659,948

Ihere 15 no amount ot Un-paid dividend, due for payment to the Investor Education and
Protection Fund under Section 125 of the Companies Act, 2013 as at the year end,

NOTE 9: SHORT TERM PROVISIONS

Disclosure pursuant to Part | of Schedule I11 to the Companies Act, 2013

Particulars As al
31-Mar-18| 31-Mar-17
a) Provision for Employee Bencfits
Bonus 105,299 99,568
Remuneration, Salary & Reimbu rsement 468,258 192,516
b) Other
Provision for Current Tax 4,178,196 2,052,652
Provision for Auditor Fees 49,500 45,000
TOTAL . 4,801,253 2,390,166
e, o)
VAN ek 975
NN,
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NOTE 11; OTHER NON-CURRENT ASSETS

Disclosure pussuant to Past T of Schedule 11 (o the Companies Act, 2013
: As at
FiaSiculasy N-Mar15 31-Mar17
Preliminary Fap 0.00 020
Less Writlen ol Dunng the year 0.00 .00
Oty -
Tota 0.00 0.00
NOTE12: CURRENT INVESTMENT
Disclosure pursant to Part | of Schedule 1] 1o e Companies Act, 2013
. As at
i 31-Mar-18 S1-Mari7
Secured considered good
National Sam Cettifs ale 2000 13000
Frad Degusin 15082811 +
Total 15103811.00 13000.00/
NOTE 13 INVENTORIES
Disclosure pursuant 1o Part 1 of Schedule 1 to the Companies Act, 2013
» As at
Particulars R e
Raw Aaterniats - -
W N =
Finished Coods = -
Traded Coods 134,650,034 151,270,233
Store & Spares - o
Total 134650034.00 151
Detsils of Inventary
(i) Raw Matesial
- As at
S1-Mar-18 I1-Mar-17!
NA - >
Total 0
(i) Woak in !‘m_Lreia
As al
31-Mar18 31-Mar17
SA - =
Total 0 0
(iif) Finished Goods
As at
31-Mar-18 31-Mar17?
NA - -
Tolal O 0
{iv) Traded Goods
As at
v I I1-Mar-18 31-Mar1
. BT 134,650,034.0¢ 151,270,983 42 |
Stock-in-trade (Valued at Cost) Spice, Herbs, A Commodity
Total I RBILWARATD 134.650,034.00 151,270,253.00
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NOTE 15 : TRADE RECEIVABLES

Diselosure pumuant 1o Pars 1 of Schedule 111 to the Companies Act, 2013

As at
vertienlare 3-Mar18 - Mar1?
SECURED, CONSIDERED GOOD: - -
fard ENasb iy, for a peryal vacring b meahs frem the date - -
Ahere amy i fow Py vt
(1) A Wb (L5051
UN SECURLD, CONSIDERED GOOD:
@l Ouunndlm fur a period excending & 2yonehs From the date 8,176,698
thew are due fow payment
Others 765643347 77125,027
UN SECURID, CONSIDERED DOUBTFUL:
(o] uatsbanading for a prrit VRS & manths Trom the Jage -
then are duv foe pavmacst
L Ot wees A
Larss: Povvcennons for dowd ol bty = >
Total 84 520040 75,615,575
NOTE15: CASH AND CASH EQUIVALENT s
Disclosure pussuart to Pass | of Sehedule 111 to the Companies Ace, 23
As at
e N-Mar1 J1-Mar-17;
Balanos with flank
o e aovoing 650716 L5270, 00d)
« Other . X
[Cash = hacd 236,99 360,557
Fixed Dopoyity - -
in Dand . .
Tol n 3365 L8597 |
NOTY 16 SHONR F-TERM LDANS AND ADVANCES
Disclosury pursuant to 1'ast | of Sebedule 11 10 the Companien Act 2003
As at
esiairone T Mar1h S1-Mar-17
A Ln.mudo‘vmtomlldpomu -
ROty Lasiiss el Addvanees
Adcame Tay RUSTRITH 2,101,200
Babiwes with Lawrament Authorities 28,877,357 1363378
TS Kecvivabie 13,399 126,587
Advanoe Faid o Crevitoesy AT 3080090 .
Accrued Insesent 7z X
Prepaid Exponses 84,682 593 578
Others 547,527 6,051,498
ww"""l : 1,500,000
L 243 13736,341
NOTEI7: OTHER CURRENT ASSETS
Dis¢losure pursuast 1o Part 1 of Schedule 111 to the Companies Act, 2013
Particul As at
31-Mar14 31-Mar-1
nsldered - Y
Expont Incentives Receivable L7 NP\ 5392122 7,700,099
=57 g}
Tatal L STVTLWARATS _O.M 7.710,099
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Seasons International Private Limited

NOTE 18: REVENUE

Disclosure pursuant to Part 11 of Schedule 11 to the Companies Act, 2013

Particulars As at
31-Mar-18 31-Mar-17
(i) Sale of Producis - Export 918,276,315 480,520,134
- Domestic 110,671,096 172,806,311
(i) Other Operating Revenue 21,691,673 11,273,013
Total 1,050,639,084 664,599,458
Details of Revenue |
i) Sale of Products :-
Particulars As at
31-Mar-18 31-Mar-17
Spice, Herbs, Agri Commodity 1,028,947 411 653326445
Total 1,028,947.411 653,326,445
i) Other Operating Revenue :-
As at
31-Mar-18 31-Mar-17
Export [ncentives 21,691,673 11,273,013
Total 21,691,673 11,273,013

NOTE 19: OTHER INCOME

Disclosure pursuant to Part IT of Schedule I to the Companies Act, 2013

Particulars As at

31-Mar-18 31-Mar-17'

(i) Interest Income 2,250 1,659,162
(i) DEPB Income - -
(il) Discount Received 9,082,386 2,016,864
(iv) Duty Draw Back 3,209 945 4.381,660
(v) Focus Praduct Scheme (805,186) (116,529)
(vi) Foreign Exchange Gain n Loss 15,005,123 9,034,751
(vii) Interest on Fixed Deposit 133,360 145,754
(viii) Interest Received from Income Tax Refund 74 13,585
(ix) Insurance Claim Received . 718,761
(x) MEIS Income 2,922 762 3,140,957
|(xi)Rate Difference . 140,574
|(xii) Service Tax Income 265,611 604,991
|(xiii) Special Additional Duty Income 542,595 3415472
(xii) Trade Discount A 1,125,598 3,790,777
(xii1) Vishash Krashi Gramin Udhyog Yojna N\ (577,588) (290,452)
Total [ SV LWARARGY 30,906,981 28,656,726
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NOTE 20 : PURCHASE OF STOCK - IN -TRADE

Disclosure pursuant to Part 11 of Schedule I11 to the Companies Act, 2013
Particulars As at
31-Mar-18 31-Mar-17
Purchase of Spice, Herbs, Agri Commodity 944,242,446 649,447,985
Total 944,242 446 649,447,985
NOTE 21 : CHANGES IN INVENTORIES OF STOCK IN TRADE
Particulars As at
31-Mar-18 31-Mar-17
Stock at the end of the year :
“Work-in progress - -
-Finished Goods - -
Stock in trade 134,650,034 151,270,283
Total (A) 134,650,034 151,270,283
Less ; Stock at the beginning of the year:
-Work-in progress - -
-Finished Goods - -
Stock in trade 151,270,283 101,823,211
Total (B) 151,270,283 101,823,211
(Increase)/Decrease in Stocks (AsB) - 16,620,249 (49,447,073)




Timited

NOTE 22 : EMPLOYEE BENEFITS EXPENSE

Disclosure pursuant to Part 1 of Schedule 111 to the Companies Act, 2013

As at
31-Mar-18 31-Mar-17
(1) Salaries and Incentives 8,108,284 7,014,630
(it) Director Remuneration 1,800,000 1,620,000
(iii) Ex-Gratia,Bonus & Performancy Bonus 105,299 147 462
(v} Stalf Welfare Expenses - -
B 10,013,583 8,782,092
NOTE 23: FINANCE COSTS | =
Disclosure pursuant to Vart I of Schedule I to the Companies Act, 2013
As at
31-Mar-18 31-Mar-17
Bank Charges 1,082,010 1,267,776
Bank Charges Export 751,744 522,754
Interest on Buyers Credit 36,431 161,523
Interest on Loan 10,151,454 9.415,392
Total 12,021,638 11,367,445
NOTE 24 : DEPRECIATION AND AMORTIZATION EXPENSE
As at
31-Mar-18 31-Mar-17
Depreciation on Ta‘ngible assets 438019 451,679
Amortisation of Intangible assets (Preliminary Exp) - .
Total 438,019 451,679
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S,easgnls International Private Limited
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Disclosure pursuant to Part I of Schedule I to the Companies Act, 2013
As at
31-Mar-18 31-Mar17
(A) Direct Expenses
(i) Freight Inward 163,715 405,387
(1) Freight on Imporr - 115,872
(00 Lasiking sumibonding s porises 1LU75,166 1,256,723
liv) Cleaning/ Job Expenses . 688,943
[v) Celd Storag expenses 150,366 625,977
(Vi) Special Additional Duty 542,595 3,415,527
(vii) Import Duty 3,723,311 15,834,472
(viit) Import Expenses 616,230 3,242,702
[ix) Process gain n loss 5,281,198 6,325
(%) Warehouse Fxp 133,620 258 804
Total (A) 11,986,300 25,850,732
B) ADMINISTRATIVE
i) Auditors Remuneration 55,000 50,000
ii) Conveyance and Travelling Ex 2,336,668 2,652,512
(Hi) Insurance Charges 2,850,920 1,211,130
(iv) Interest paid to Govt, 3,844 1,631
(v} Income tax Paid/ Interest on Incometay 28,670
(v1) Commission Expuensos 7,353,379 4,891,149
(vil} Rent Iox persos 2613,188 2,031,063
viii) l’nntinﬁ & Stationary 106,757 166,827
x) Office Expenses 60,818 120,143
x) Postage & Telepram 609,394 442,392
(i) Telephone Exp 239,724 208,791
(xii) Vehicle and other Repairs & Maintenance 5,703 13,883
{xiii) Bad Debts 3.317.636 -
Total (B) 19,581,701 11,789,522
SELLING
(i) Advertsement Exp. - -
1)) Analysis Charges 4.346,321 2,245,841
(i) A Char 235,625 887 330
v) Discount allowed 2,904,477 3,648,039
(vi) Freight Expenses 12,505,946 7A464,784
(vii) Gift/Sample Exp. - 260
(vin) Packing Exp 2,188,628 1,374,614
(ix) Selling Fxpenses 22,932,915 9,012,792
{x) Sales Promotion Exp. 686,980 1,082,446
Total (C) 45,590,844 25,716,106
OTHER
(MPGFT Charges 2,235 -
li)lepal & Professional Charges 1,109,860 1,327 415
iMisc Balarces Writte off Exponses 239 96
iv)Rate Diffrence 2 =
(v)loss From F&O (NCDEX Busingss) 6,112,380 1,292,444
vi)Software Davio t Char V& 31,200 5.763
[(vii) VAT exp., (o B, ~ 98,530
Total (D) iy N 7,255,913 2,724,248
TOTAL "=\ 84,714,760 66,080,607
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NOTE 26 : EARNING PER EQUITY SHARE
Ihe basic and diluted carnings per share have been calculated as per AS-20 by dividing net profit for the year
attributable to equity shareholders by the weighted average number of equity shares as under.

S. No. Particulars 2017-18 2016-17
1 Number of shares at the beginning of the year 415624 415624
2 |Weighted Average of Number of Shares esued 0 0

during the year

3 [Tetal Number of Equity Shares outstand ing 415624 415624
during the vear (weighted averape)1+2)

4 [Net Profit after Tax available to Equity 10252678 4542248
Shareholders

> |Basic and Diluted Earning per Share g 24.67 10.93




27. SEGMENT REPORTING

The Company’s uperation produminantly relates to Trading in Spices, Herbs & Agri Commadity. Further the geographical
segrent hnve been congidercd 25 segment and Wfurcatnd to Domestic & Export segments
A. Ceographical Segment
Revenug {Amount in Rs/ Qt in MT)
Particulars 207-18 20162017
Dumestic |  Export Total Domestic Total
[Segments Rovesu m Ve nnamm% 9152760 1050639084 1 48052010 664399458
(Bused on location of the
Cusbomers)
Sogments Sakes in Qe BT4ETMT| T4948.1IMT]  13618.98MT|  2006.61MT 6179.87MT| 5186.87MT
Fasasd o0 howation of thye
TSR NI
Progurcanent
Particulars 2017-18 2016-2017
Domestic | Lnport Total Domestic | Import I Total
prents Procurement in Value utm»ﬂ 4544510, 9““3“61 S579472410] 645447985

CBasesl o o ations o the
WAL
[Segments Procansasnt in Q1 IS588.25MT) 624.09MT|  1620932MT]  747063MT] 12698901 F74052MT
(Based on location of the <
cuslomers) Pl
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FLATED PAREY THANSACTIONS

A A oy Acvioiteng, Shambands 18- Redatad Panty Diwdosuns’ issued by the Institute of Chartenad Aciountants of India, thw
i o thes rebatid poetas are given holow -
- Nature of Relation Name of the related partics
A Entieprises that dineathy, on indiny 1y Ihrough oo ve more intermedianios. | None
e or are aontrolied by or sne inder comeneon o witl the repuorting
et (his v Tades holting companies. silsidliaries ot follow
stbwiduris).
1} Assicitos Al Joest Veytaren None
C Individuals pwning directly or instirevily, aa lateress in the voting power ol | None
the reparting enterprise Bas gives them control o sgnificant influence over
1hwe enterprise, and refatives of any such isdividual.
hﬁ- Kev maaamment Personind and theire relatives S Matiendra Gary
St Mubcul Kvmar_/\?rwd
Mrs. Nitus Jain
Mrs. EXta Jain
|E  |Enterprises over which any pesson described i () or (d) is able 10 exercise | Dhirendra Trading Company
stgnificant nfluence,
] Dhirendra Inteenational Private Limited
Ostwal Phoschem (India) Lad,
Werwlra Gang & Company
Kamal Abhinav Agarwal
Dharmanshng Trading Company
B Detall of Transaction between the Company and the Related Parties for the year:-
Amount in Rs.
St Particulaes Assoclate Key Other Total
No, Managerial
Personac!
| Punbase of Goswds . AMA58502 N3, 585,302
2 Sl ot Cunnds . . 12,887 M6 12887 846
: Paid. —— ;- . 6,138,139 6,134,129
m—p—
4 Managerial Resmureration 1 1,800,000 - 1,800,000
5 [Salary VAN 1M 3,640, 104
6 (Resut . 3000 5,000
- Balanny wiath nolstead partivs e o the cnd of the years
{Amount in Rs.)
S Particulars Associate Koy Other Total
No, Managerial
Personnel
1 |[Purchase of Goods - - {9,954,897) (9,954,851)
2 IS ol Gennds . — . - .
L T Fap, P GLE! ji\ - 240105 260,105
4 Nanagerad Remvoeration LA _ 73RNy 3 73000
5 |Salary JESET T * 3400




29. PAYMENT TO AUDITORS IN OTHER CAPACITY

|Amaunt in Rs.)

Particulars Current Year | Previous Year
——
Taxanon malters N Nil
Audit & Tax Audit Foos 155,000 50,000
Certification Nil Nil
Reimbursement of Expenses [Nl Nil
Total Jasoim | EEEE
3. VALUE OF IMPORTS
[Farticulars Current Year] Previous Yea
Trade Goods (USD) $307,261 $1,034,
[INR) 19.935,420| 69,9755
Trade Gowds (Earo) 27843 0|
{INR) 19, 0|

31 OPENING AND CLOSING STOCK DETAIL

(Assount in Ks,)

Particulars 2017-18 206-17
(Openimg Stoek of Tradod Goods 2195081 MT]IA9SR  MT
HI51270253)  Jom&z21)
Closing Stock of Traded Goods 2700.86

AL IMPORTED & INDIGENOUS RAW MATERIATL, COMPONENTS AND SPARE PARTS CONSUMED

Current Year I'revious Year
(Amount inl %| (Amount in x
Lac) Lac)
{i) |Raw mavrials
-Imparta 15418 3% 22669 2%
lodigenous RIAR7A3N 5% 48236 68%
oY 100%
(1) pCompoenats & Spury: Paris
Ampurnsd Nil W
Findigennus Nil [Nl
Nil [Nil
A3 FARNING IN FOREMGN FXCHANGE
Current Year Previous Year
Export (Amount in USD) $13,724,505.37 $5.540,405.62
Export (Amwued in Euro) P S o an 0
Export {Amount s AUD) [ J103592.87 0
[<EHN Waea\o
(5 ‘M \Jl'.il.l‘; (13 ;)
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Seasons International Private Limited .- S/~

Proxy Form
[Pursuant to Section 105(6) of the Companies Act, 2013 and rule 19(3) of the Companies (Management
and Administration) Rules, 2014]

Seasons International Private Limited
CIN: U52190R]J2008PTC027087
Registered Office: 5-O-20, First Floor,
R.C. Vyas Colony, Bhilwara 311001 Rajasthan
10t Annual General Meeting - 27t September 2018

Name of the member(s):

Registered address:

E-mail Id:

Folio No/ Client Id:

I/we, being the member(s) of ------ shares of the above named company, hereby appoint
S.No | Name Address E- mail Id Signature
1.
2.
3.

as my/our proxy to attend and vote (on a poll) for me/us and on my/our behalf at the 10th Annual
General Meeting of the Company, to be held on the Thursday, 27t day of September, 2018 at 10.00 A.M.
at 5-O-20, First Floor, R.C. Vyas Colony, Bhilwara 311001 Rajasthan and any adjournment thereof in
respect of such as are indicated below:

Resolution . . Vote Option*

No. Particulars of Resolution For | Against | Abstain
Ordinary Business

1 Adoption of Balance Sheet, Statement of

Profit and Loss, Report of the Board of
Directors and Auditors for the financial year
ended on 31st March, 2018.
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Seasons International Private Limited .- S/~

Affix Revenue
Signed this ------- day of -------- 2018

Signature of the member
Signature of Proxy holder(s)

Stamp of not
less than Rs.
0.15

Note: 1. this form, in order to be effective should be duly stamped, completed, signed and deposited at
the Registered Office of the Company, not less than 48 hours before the commencement of the Meeting.
2. *It is optional to indicate your preference. If you leave the for, against or abstain column blank
against any or all resolutions, your proxy will be entitle to vote in the manner as he/she may deem
appropriate.
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